MAFATLAL INDUSTRIES LIMITED
Regd. Office: Asarwa Road, Ahmedabad - 380 016

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30TH NOVEMBER, 2010

( RSINLACS )
PARTICULARS Quarter Year to Date Previous accounting
ended figures for current period ended
30-Nov-10 Half year ended 31-May-10
30-Nov-10
(Unaudited) (Unaudited) (Audited)
(1) (2) (3)
1 a Net sales/ income from operations 3,220.28 6,309.25 13,238.20
b Other Operating Income 853.31 1,607.90 4,135.90
Total income (1a+1b) 4,073.59 7,917.15 17,374.10
2 Expenditure
(a) ( Increase) / Decrease in stock-in-trade and work-in-progress 42.10 (8.59) 117.26
(b) Consumption of raw materials 987.39 1,770.77 3,210.84
(c) Purchase of traded goods 138.46 256.02 927.17
(d) Stores and Spare Parts consumed 459.49 949.43 1,827.86
(e) Employees cost 1,185.15 2,291.75 4,846.46
(f) Power and fuel 1,292.22 2,582.83 5,739.86
(g) Depreciation 53.36 129.64 332.51
(h) Provision for Diminution in value of investments - - 4,001.88
(i) Bad debts written off (net) - - 84.02
(j) Other expenditure 796.55 1,389.05 2,993.16
Total 4,954.72 9,360.90 24,081.02
3 (Loss) from Operations before Other Income, Interest &
Exceptional Items (1-2) (881.13) (1,443.75) (6,706.92)
4 Other Income 744.42 779.92 7,132.46
5 (Loss)/ Profit before Interest & Exceptional items (3 +4) (136.71) (663.83) 425.54
6 Interest (net) 387.15 424.21 458.23
7 (Loss)/ Profit after Interest but before Exceptional items (5-6) (523.86) (1,088.04) (32.69)
8  Exceptional items - Income (Net) 23.46 106.18 6,307.13
9  (Loss)/ Profit from ordinary activities before tax (7 + 8) (500.40) (981.86) 6,274.44
10 Tax expense
(a) Provision for Current tax - - 1,100.00
(b) Provision for Wealth tax - - 0.25
11 Net (loss)/ profit after tax from ordinary activities for the period (9 - 10 (500.40) (981.86) 5,174.19
12  Excess/Short provision of Tax of earlier year - - 211
(500.40) (981.86) 5,176.30
13  Paid-up equity share capital 981.39 981.39 981.39
(face value of Rs. 10/- per share)
14 Reserves excluding revaluation reserve as per
Balance sheet of the previous accounting period
(after adjusting debit balance in Profit and Loss
account, Rs.26,101.73 lakhs) (3,324.05)
15 Eamings per share (EPS) - in Rupees
Basic and diluted EPS for the period, for the year
to date and for the previous period (not annualized) (5.10) (10.00) 71.16
16  Public shareholding
- Number of shares 3,362,771 3,362,771 3,362,771
- Percentage of shareholding 34.27% 34.27% 34.27%
17  Promoters and promoter group Shareholding
a) Pledged/ Encumbered
Number of shares NIL NIL NIL
Percentage of shares (as a % of the total shareholding of NIL NIL NIL
promoter and promoter group)
Percentage of shares (as a % of the total share capital of the NIL NIL NIL
company)
b) Non-encumbered
Number of shares 6,451,089 6,451,089 6,451,089
Percentage of shares (as a % of the total shareholding of 100.00% 100.00% 100.00%
promoter and promoter group)
Percentage of shares (as a % of the total share capital of the 65.73% 65.73% 65.73%

company)




MAFATLAL INDUSTRIES LIMITED
Regd. Office: Asarwa Road, Ahmedabad - 380 016

NOTES:

1. UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH NOVEMBER, 2010

( RSINLACS )
PARTICULARS Six months
ended
30-Nov-10
(Unaudited)
Shareholders' fund
(a) Capital 6,981.32
(b) Reserves and Surplus 22,777.68
Loan funds 6,746.16
Deferred tax liabilities (net) -
Total 36,505.16
Fixed Assets 1,861.71
Investments 11,859.40
Current assets, loans and advances
(a) Inventories 1,611.77
(b) Sundry debtors 6,501.30
(c) Cash and bank balances 3,293.44
(d) Loans and Advances 4,195.72
15,602.23
Less: Current Liabilities and Provisions
(a) Liabilities 15,717.01
(b) Provisions 4,184.73
19,901.74
Net Current Assets (4,299.51)
Profit and Loss Account 27,083.56
Total 36,505.16




Based on the Audited Accounts as on 31* May 2010, wherein net worth of the Company has turned
positive, Company made an application to the Board of Industrial & Financial Reconstruction (BIFR),
for deregistration of its reference. BIFR vide its order dated 19™ August, 2010 discharged the Company
from the purview of Sick Industrial Companies Act /BIFR. Accumulated loss of the Company has also
substantially reduced over a period of last 2 years; further the Company expects substantial surplus to
arise in few months on sale of an immoveable property. Accordingly, accounts are prepared on going
concern basis.

Since the last financial year of the Company was for the 14 months ended 31st May 2010, the
Unaudited Financial Results for the current quarter are for the period from 1st September 2010 to 30™
November 2010 and for the half-year ended period 1% June 2010 to 30" November 2010.

Prior to taking decision to extend the accounting year from year ended 31st March 2010 to 14 months
period ended 31st May 2010; the Company had published its unaudited financial results for quarters
ended 30th June 2009, 30th September 2009, 31st December 2009 and 31st March 2010 as required
under Clause 41 of the Listing Agreements with the Stock Exchanges.

In view of the above; for the current quarter and for the half-year ended 30™ November 2010, figures
for the respective previous corresponding periods ended 30™ November 2009 are not available and
hence the same have not been furnished.

The qualifications of the auditors on the financial statements for the previous accounting period ended
31st May 2010 / in the limited review for the quarter ended 30™ November 2010 and the management’s
comments thereon (in brackets) are as follows:

a. regarding, non-accounting of rent/ recovery of expenses from certain tenants/ ex-tenants, of
Rs.173.93 lakhs upto 31* May, 2010, Rs.176.11 lakhs upto 30™ November, 2010. (This has been
done on the basis of legal advice received).

The impact of the quantifiable qualifications, viz.4.a, is that the loss before tax for the quarter ended 30"
November, 2010 would have been Rs.324.29 lakhs and the loss before tax for the half-year ended 30"
November, 2010 would have been Rs.805.75 lakhs..

As reported earlier, the Ahmedabad Unit of the Company has discontinued operations with effect from
1% March, 2003. On 21% May, 2003, the Company entered into an ‘Agreement to Sell’ with Annapurna
Polymers Private Limited (APPL) for this Unit at an aggregate consideration of Rs.677.70 lakhs. The
sale, after getting all approvals, was to be completed on or before 31% December, 2003. On expiry of
the above mentioned LEeriod, the agreement was extended from time to time. The said sale has since
been completed on 14™ December, 2010.

Certain flats were sold during the quarter/half year resulting in Profit of Rs.23.46 lakhs for the quarter
and Rs.106.18 lakhs for the half year (Previous period Rs.6307.13 lakhs) which is shown as exceptional
item.

There were no complaints from investors pending at the beginning of the quarter. The Company
received 7 complaints during the quarter and resolved those 7 complaints. Consequently there is no
complaint pending as at 30" November, 2010.




8.  The Company operates solely in the textile business segment.

9.  Previous period’s figures have been regrouped, wherever necessary, to correspond with those of the
current period.

10. The above results have been reviewed by the Audit Committee on 22™ December, 2010 and approved
by the Board of Directors at its meeting held on 22™ December, 2010. The same have been subjected
to Limited Review by the Statutory Auditors.

For MAFATLAL INDUSTRIES LIMITED

H. A. MAFATLAL

CHAIRMAN
Mumbai dated, 22nd December, 2010



