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03 May, 2018

Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,

Dalai Street, Fort,Mumbai 400 001
Scrip Code: 500264

Dear Sirs,

Re:

Outcome of the Board Meeting - 3" May, 2018

We wish to inform you that the following decisions have been taken at the Meeting of the Board of Directors of the
Company held today:

1

The Board of Directors has approved the audited Standalone financial resuits of the Company for the year
ended 315 March, 2018 as well as audited consolidated financial results for the year ended 31%* March,

' 2018. Attached please find the Standalone Financial Results together with the Auditors Report thereon

{Annexure 1) and Consolidated Financial Results together with Auditors Report thereon (Annexure 2) in
accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(SEBI LODR REGULATIONS).

Declaration of CFO regarding unmodified Opinion on the aforesaid Financial Resuits is attached (Annexure 3).

The Board of Directors regretted their inability to recommend any dividend on the equity shares of the
Company for the year 2017-18 in view of the losses incurred by the Company and accordingly, no dividend
will be proposed/declared at the ensuing Annual General Meeting.

In accordance with Regulation 42 of SEBI LODR REGULATIONS, 2015, the Register of Members and Share
Transfer Books of the Company will remain closed from Wednesday, 25% July, 2018 to Tuesday, 31%t July,
2018 (both days inclusive) for the purpose of annual closing and ensuing 104'™ Annual General Meeting
of the Company. ‘

The applications received from Shri V P Mafatlal, Smt. Rupal V Mafatlal, Milap Texchem Pvt. Ltd., Pamil
Investments Pvt. Ltd., Mafatlal Exim Pvt. Ltd., Mafatlal Impex Pvt. Ltd (who are not holding any shares in

" the Company) for reclassifying their shareholding if any in the Company as “Public/Non Promoters”

category pursuant to the shareholding restructuring of Promoters interse as disclosed earlier, have been
accepted and approved by the Board of Directors of the Company.

" The Meeting of the Board of Directors commenced at 1.30 P.M. and concluded at 5.50 P.M.
Kindly take the above information on your records.

Thanking you,
Yours faithfully,

For Mafatlal Industries Limited,

Ashish A. Karanji
Company Secretary
End: as above.
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ARVIND MAFATLAL GROUP
The ethics of excellence

ay Nagar Society,
Andheri (East), Mumbai 400 069
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3" May, 2018

Bombay Stock Exchange Lid.,
' Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbsai - 400 001

‘Scrip Code: 500264

Dear Sirs,

Sub: Beciaratien gursuant to %egmatmn 33{33{d} of SEBL thsﬁng‘ Gbiigatsons & B%sciosure _

Bg_qg;rsmants} Reaulations, 26152_2:!8 amended t:ii date

We hereby dec fare that th& 5t atumry Auditors of the Company, Pnce Waterhoase Chamzred
Accountants, LLP have issued Audit ﬂepm with unmodified Oplnlon on Audited Financial
Resu?ts of the Company (%and alone and {.cqsaﬁdamﬁ) for the year gnded 31"“ March ,2018.

Thig daciaratson is given in camp!zaﬂcﬁ wii %h Reguiatear‘ 33{3){d} of SEBI {Lsstmg Qbhgat ons & -
Disclosure Requ;rements} Regulations, 2631*5 '

You are requested to take the above on your ;‘ecorﬂs; '
Thanking You,

Yours faithiully,
For Mafat!ai mdustrfes i;m:tac}

\r\hﬁ?\ A f\ ;

L MILAN SHAi’V"(
CHIEF memmmhmcsg

-

MAFATLAL Grour
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Price Wﬁt@rhousa Qhartemd&ccemmts LLP

May 3, 2018

The Board of Directors ' ' _ B
M/« Mafatlal Industries Limited ’ )
6" Floor, B’ Wing, Kaledonia Building,
Sahar Road, Opp. Vijey Nagar Souiety,
Andheri {East), Mumbai-4G0089

Independent Auditor’s Report on the Statement of standalone Ind 48 financial vesalts

1. Wahave audited the accompan;’m Stutement containing the annual audited standalone Ind AS - ;
financial resulis of Mafatlal Industries Limited (the “Company™) for the year ended March g1, ‘ . . :
2018 together with the notes thereon {hereinafter referved to as the “Statement™), which we have 3
injtialled signed under reference 1o this report,

Management's Respunsibility for the standalone Ind AS financial resuits

2. Management is sesponsible for the preparation of the accompapying Statement. The . %
Management is also rasponsible for the preparation of the annual statutory financial statements -1
in accordance with the Accounting Standards specified under Section 133 of the Companies Act, R
2013 (the “accounting pnnup'ies generally accepted in India”), basis which the above Statement i
containing the annual audited standalone Ind AS financial results bas been prepared. The -
responsibkility includes the design, im p!e‘m,matmn and maintenance of internal control relevant
to the preparation of the Sta{emem that is free from material misstatement, whetber due to fraud
OF ERIGE..

Aunditors’ Responsibiiitv

3. Our responsi ibility is to express an opinion on the Statement based on-our audit. We eondueted

© our audit in accordsnce with the Standards on Auditing specified under Section 143(10) of the

Companies Act, 2013 (“the Act”) and other applicable anthoritative pronouncements issued by

the Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. ’

4. _An audit involves performing provedures to oblain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend ou the auditors’ judgment,
including the assessment of the rishs of raterial misstatement of the Statement, whether due to : C
fmud or error. In making those risk assessments, the anditess consider internal control relevant ‘ S
to the entity's preparation and fair presentation of the Statemeni in order to design audit -
proe ecmre& that are appropriate in the circumstances. An audit also includes evaluaﬁng the
appropriateness of accounting policies used and the reascnableness of accouming esthmates
made by Management, as-well as udluasmg the overall presentdnon of the Statenrent:

5 We believe that the audit evidence we have u’b’ramed is su{'tment and appropriate to provide 2
basis for our audit opinien, i

Opmmn
6. In our opinion md to the best of our information and. avc(ardmg to the expianatxom given to us:

(i1 the Statement, together with the notes thereon are presented in the format prescribed under
t‘gulﬂf_ﬂ}h 33 of the SEB] {Listing Obligations and D)scwbure Requirernents) chulatxcns,

2015 in this regard; and -
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Price Waterbouse Chartered Accountants LLP

T n the fmimai audited st;ap.délnne Tud AS financial results for the vear ended March 21, 2018 a8

set out in the Stalement gives a true and fair view of the total comprehensive indome
{cormprising of loss and other comprehensive income), and other financial information of the
Company for the year ended Mareh 31, 2018 in accordance with the accounting principles
generally accepted in India,

Emphasis of Maiter

s
Fe

We draw your attention to Note 3 of the Slatement regarding the figures for the quarter onded
Marcl 31, 2018, which are the balaneing figures between audited figures in respect of the full
financial year aud the published vear-to-dats figures upio the third guarter of the current
financial year. Qur opinion is fot qualified in respect of this matter. .

Other Mattez“

8.

The comparative financial information of the Company for the vear endeéd March 33, 2017
included in the statement, is based on the previously issued statutory financial results for the year
ended March 31, 2017 prepared i accordance with the Companies (Accounting Standards)
Rules, 2006 {as amended) which were audited by the predscessor anditor who expressed an
unmodified opinion vide their report dated May 5, 20t7. The adjustiments to those financial
statements for the differences in accounting principles adopied by the Company on transition to
the Ind AS have been audited by us. ' : :

Thie Statement dealt with by this vepott has been prepaved for the express purpose of filing with
Bombay Stock Exchange (BSE). This Statement s bused on and should be read with the andited
ind AS financial statements of the company for the year ended March 31, 2018 on which we issued
an snmodified audit opinion vide our report dated May 3, 2018.

Restriction onx Use

10. Thisreportis addressed 1o the Board of Directors of the Company and has been prepared for and

only for the purposes set out in paragraph ¢ above, This report should not be otherwise used by
amy vther party for any other purpose. . ’

For Price Waterhouse Chartered Accountants LLP
Firni Registration No,-o12754N/N-500016
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i’z‘iy&;iégu Gundana
Place: Mumbai » Panpter
Date: May 3, 2018 : S \;%*Iembérsixip Ko 100555
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) MAFATLAL INDUSTRIES LIITED
Regd. Offlce: 301302, Heritage Horizon, 3rd Floor, Of C. 6. Road, Navrangpura, Ahmedebad - 380 (08,
TelD78-26444404-08, Fax:079-26445403, Websitewww.mafatiats.com,
Erpail:ashmedabad@mafatials.com, CIN E17110GJ1813PLC0O00035
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2018
) o {‘Rs. intakhs
Quarter shded Financial Yesr anded
. PARTICULARS tof March, 2018 st Ddcam.ber, 2017 Fist Marohn, 2017 39st Marh, 2018  $tst March, 2017
N ’ tinaudited Unaudited Lirauditad Auwefitad ’ " Audited
1 Revanvs
a iR from operations 2827708 2748959 28787 B 1,18,7¢0.04 1,23,885.22
b Oy eome 1,145.20 sqo92) 1,118.72 2,280.58 4.792.97 |
Totat Revens {2 + by 2842209 £7,680.81 30,306.82 4,20,049,63 1,28,678.70 |
2 SHSR% . . ) ]
a (Cost ol materisls conpurnod 10,045,854 8.534.75 14,801,068 39,174,680 2.782.78
B Purchasss of stockdndrade 9,408.08 7.243.85 10,783.14 38,290.08 47,893.64 1
o {Chengos i invitarties of Hrdster muds wcxﬂkqnﬁ,\xmm and sisk-in-irnvie BI04 215497 (453.23) 1,081.84 | {2,662,28)
d  Employes benefts exponse 3,318.87 3.358.67 3,312,945 13,457.62 12.755.64
e [Financeoosts (Net) 79380 TY3.83 71342 3.108.54 2,658,408
¢ [Depraciation e amortization expense 856.04 G047 316.50 3,610.5¢ 3,287 .87
g [Cther expenses 4,768,868 £.485,51 5.408.20 285,§2268 28825, ‘38
Tois! axpentes TR - % X -1 . 25,468,058 ¥1,887.18 124,244,485 R
% ilLoss) ! Profit befors sxseptional tems {1.2) {970.04} 1,774.44} {650.53} {4,194.82}
4 |Exceptional items « L.08% { Refer note no. 8) . - . - - -
5 jfloss)before tax {34} {970.04) {1,774.44} {£30.53) {4,184.82
8 [Tax expense: Credit/ (Charge)
8 Curmat x . - LA - oo
IS 4 ta hai Alpernate Tax Credit 7 Entifernant) 17.00 (180.00) 118.58 17.00 463,04
tax expavise Gradit/ (Chatg;e:} {Netj : 12.90 {160,900} 476.5% 17,08 46394
7 |Net{Loss}/ Profit for the period {6 -8} {B53.04) {1,254.44 »(20&5!}1 4177.82) 41240
8 [Other comprehensiva income
& |Hems that will oot be rettessified to profit or foss, : . !
- Galny 4 (Loss) Ga Fair valus of Ivestments . ) 2,43144 10,341.29 8,924.08 2535154 1221588
- Acturial Loes £ {Gaing on Defined Berslt Plans (nef of ta%) - 4475 0.44 _ 157 3254 {1548
8 {Total comprehensive incomie for the peded (7 + 8) 1,82318 1 8,387.24 672165 24,20626 1261281
10 |Patd-up exquity shar capital facs valus of Rs. 10 per share] 130128 1,30128 1301.28 | 138128]
1. |Other Equity (exdluding revaluation rasarve) . 1844824 57 556.95
1 42 lgoss) f Earnings per share [ace value of Rs. 1 ) } : _
o leBasic . HE AGC&\LM&:I&‘; : {6.85) {14.08) {147)} - . 3003 . . 286
| Diuted AN ] (8.85) (14.05) - (140 (3003) 246

See acsompanying notes fo the F-nancnal Resiits \\ i 'k
ka ¥
\N\\e L}"\ﬁa}

S
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{40y f6t fodithin)

Standaione Statement of Asgeto and Liauilities .
- Partiouiznreg As st Bet Ag at 3tst
March, 2048 1 Marct, 2017
) Aulited Audized
. |ASSETS
Nan Current Assats
{3) Property. Plant and Equipment 29,096,044 3147438
{b) Capits! work-in-progress 557.84 388.08
{6} lnvestment Proparty 250.58 262,47
(d) Intangible assets 449,84 82.07
{=) Intanyivle assets undsr devsiopmant . - 84 95
) trvestments in subsidiaiies, associates and joint ventures 27,40 27 .50
(@) Financial Assets .
- ) - Investments B1,460.68 24,808.33
{iiy Loans . FRRAG 1,080.84
" (i Others financial assets 1.995.92 1,990,765
) Deferved tax asgais (net} 1.227.98 1.227.66
&y Othor non-sureant asxole SE2.04 503.08
{§} income tax assst (et} 2,364,61

Totat Non - Current Assets

Current Assets
(&} irveniories
(%) Finsnclal Abseis

€2 45278

1%,257.08

12.268.85

Total Lizbititing

{1} Investments © - 354842
(i) Trada receivabies 2881773l zsseese
(i) Cash and sash sauivalents RmaAry o weam
) {iv} Bank balances other than {iil) above 4,848 85 45881
v) Loans 3.35 4.07
{vi} Others financlal assets 2809 uav.ar
() Other curmen assets 3,685.22 3,888.781
Totsl Current Asasts. 8> 46425 5533588
Total Asssis 1,38.444.85F  1.15,74852
{RQUITY AHD LIABILITIEY
By :
(o) Equity Shere capital 143123 1,891.22
18} Other Equity 7R.445.28 5785505
Total squity 78,848.45% 5895117
Liakifities
TNon current Liabilitios oo
(&) Financial Liapitites c R
{3 Bowowings 8,055.53 $.850.13)
(i Other financial labiliies 20237 E38.08;
{b} Ofner non-current fiabiifies 833 8% 3,562.7%
Total Son - Curront Lisbilities 11,291,861 13,1389
Current Liabititles
(8) Financiel Liabiitias N
{4 Borowings 12,848.84] 1Fands
(i) Trade payabiss 28,524.87 25,256 BL;
(i) Other financiad fiabliiies 3,208.30 454374
(b) Frovisions 887.85 83582
(o) Other current liabilitins $.792.04 465979
(dy Current Tax Linbilities et 35561 V28.981
Total Qurvent Lisbifitios 4% 082.83

Areig e

59,304.37 |

Total Equity ane Liatilites

1,38, 118,53

YV S SN




: NOTES:
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The above resuits have been reviewad by the Audit Commattee and approved by the. Board of
Directors st its meeting held on 3% May 2018, o

Figures for the quarter ended 313 %*!arch 2018 and 31“ March 2017 are the baiancmg figures

between the audited figures in respect of the full financial vear and the published year to date
figures upto the third guarter of t‘xe i‘ﬁ*l&‘i&ﬂt finangt aa year

This statement has been prepared i accmd_ance with the Companies (Indian Accountmg
Standards) Rules, 2015 (Ind AS) prescribad under Section 133 of the Companies Act, 2013 and
other recognized accoun*mg ps’achc*s and pulicies to the extent applicable. Beginning 1% April,
2017, the Company has for the first ime adopied (Nd AS with a fransition date of 15 April, 2016

As reported earfier, Writ Patition No.2082 of 2018 filed by the Company {=long with Notice of
Motion taken out thersin) in tha Hon'hie Bombay High Court, infer alia, chalienging the illegal

handing over of a part of tand 2t Mazagaon {Reserved Land®) by the Collector to Municipal

Corporation of Greater Mumbai, which Is required to be surrendered by the Company in lieu of

efigibility of Non-cash Compensation, is pending.  Status quo COrders are contmuing in respect.
of the said Raserved Land and accardmniy the Campany ccntmaes to remain in passessnan of

the said Flesenved Land.

The reconciliation of the Net (Loss) / Profit reported éﬁf-acmrdarzce with Indian GAAP to Total
Comprehensive incoms in accordance with the Ind AS is given below:
' R : : {Re. In Lakhs)

; : : . Fz;ggf, For the yeai
Particulars S q ' ended 3ist
: . . . endegd 31st March 2017
: " March 2017 ’
Net (Los 3 { Profit as per Previégs iGasaP . . . o
{indian GAAR) . S {771.05) , (214.83)
Adjustment for Ind AS: - ' R ,
-Net impact on investment- Fair Value x’}moﬁ o : : »
through P&L o €09.04 o 843.30
- Deferred revenue on government grant - T 15154 1 - 562,33
-~ Depraeciation on gow;fmment grart ’ {132.47) {548.66)
- Actuariat (Loss) / Gsin on Defined Benelt Plans ' (2.41) 2367
considered under Cther Comp;e%\enssw lncomg | . T : )
- Others s . (57.98) 69.64)
- Deferred fax impact in respect of Ind AS e _
adjustments ‘ {065 z (14.16)
Net (Loss)/ Profit as per Ind AS o {0588 z 412.40
OCther Comprehersive income; IR ‘ ) _
- Gain on Falr vaiuation of Investments SR P £.924.06 12,215.89
- Actuarial Loss 7 (Gain) on Defined Benefit Plans | ' : -
{Net of tax) . - 157 {15.48)
Total comm&hens;% income for the period L - 6,721.65 42,812.81

i G AP WAt e ©




7. Reconciliation of Equity as on 31 March 2017 as previously reported under previous GAAP
and Ind AS {s as below:

(Rs.in Lakhs)

_ L . " Aprit 1, March
Pescription S 2016 | 31,2017
Totai equity (sharehoiders funds) as per previous GAAF 37,755.08 | 37,540.55 |
Adjustments: ' -

Proposed dividend and dividend distribution tax 502.36 -
Fair valuation of Invesiments ’ 9,401.81 | 22,260.89
Deferrad revenue on governmmeant grant - 4,113.25 | 4,705.58
Depreciation on government grant o . {4,102.21) | {4,650.87)
Others o : (832.31) | (901.95)
Deferrad tax impact in respect of Ind AS adjusimenis : 294 (3.03) |
Total adjusiments i - ' 9,085.64 | 2141062 | -
Total equity as per Ind AS _46,840.72 | 58,951.17

B. Exceptional items for the year ended March 31, 2017 includes expenditure towards
compensation under Voluntary Retirement Scheme {(VRS) and setflement of old dues to
workers as per the order of industrial Court, Nadiad, aggregating to Rs. 46715 Lakhs.

9, The Company has identified Texiile Business as its cnly primary reportable segment in
accordance with the requirements of Ind AS 108, 'Operating Segments’. Accordingly, no
separate segment information has been provided. i

10. Previous period’s figures have been reclassified, wherever necessary, to correspond with those
of the current pariod, .

} For and on behalf of the Board,
For MAFATLAL INDUSTRIES LIMITED

s I ~
ffivvﬂ-u-ﬂﬁw’ mfrfm.f”’
i

- H. A MAFATLAL
CHAIRMAN

Place: Mumbal
Date: 3rd May, 2018




Price Waterhouse Chartered Accountants LLP
© May3, 2018 .

The Board of Du&bt(}'b

M/s. Mafatlal Industries Limited :
6th Floor, ‘B’ Wing, Kaledonia Kuilding,
Sahar Road, Opp. Vijay Nagar Society,
Andheri (Bast), Mumbai-¢c0069

Independent Audiior’s Report on the Statement of ccnsamiatad Ind AS ﬁmmcmi
resits

1. We have audited the acco*npam’mg Statement containing the annual audited consolidated
Ind AS financial results of Mafatlal Industries Limited (“hereinafter referred to as the
Holding Company™) and ite subsidiary compeany, (the Holding Company and its subsidiary
company togather referred to as “the Group”); for the year ended March 31, 2018 together
with the notes thereon (hersinafter referred to as the “Statement”), wf'uch we have initialled
under referexice to this report.-

Management’'s Responsibiiity for the consolidated Ind AS financial results

2. Management of the Holding Company is responsible for the preparation of the
. aecompanying Statement. The Management is also responsible for the preparation of the
annual statutory consolidated Ind AS financial statemenis in accordance with the
Au:cuntine; Standards specified under Suc{ian 133 of the Companies Act, 2013 (the
“aceounting principles generally accepted in India”), basis which the above Statemeit
containing the anmual audited conso Jlidated Ind AS financial results lias been prepared. The .
respensibility includes the design, implementation and maintenance of internal contro}
relevant to the preparation of the Statement that is free from material misstatément,
whether due to fraud or ercor.

Auditors’ Responsibilizy

3. Owr vesponsibility is to express an opinion on the Statement based on our audit. We
conducted our audit in ackerdance with the Standards on Auditing specified under Section
143030} of the Companles Act, 2013 (“the Act”) and other applicable authoritative
pronommf*meﬂf@z%uedi the Institute of Chartered Accountants of India, Those Standards
require that we comiply with ethival requirefnents anid plan and perform the audit to obtain
reasonable assurance ahout %Lﬁ,‘thet the ﬁmm,xa} statements are free from material-

_misstatement.

4. An audit involves performing procedures o obtain audit evidence about the amounts and
disclosures in the Statement. The proesdures selected depend on the auditors” judgment,
including the dsses,smem ot the risks of material misstatement of the Statement, whether
due to fracd or ervor. niaking those risk assessments, the auditors consider internal
control relevant to the er.u’:y\ raration and fair presentat’cn of the Statement in order
to design audit procedures that abe appropriate in the circumstances. An 2 audit also includes
ov a!u'mn;, the approprizteness of aceounting policies. used and the reasonableness of
accounting estimates made by I\im ragement, a8 ‘chﬁ as evaluafmg the ow enaﬂ presentahou }
of the Statement.” - . ! .

5. We believe that the audit evidenes m have amameé is sufnclent and appropriate to pmvide
a b«iolb for cux smdn opzm o5,

Taterkanss Chaviered dccowsttants LLE, bgz, Veor Sevavkar Marg, Shivaji Park, Dadar {(West) -
Mlumdai - 160 088 :

T: +91 {223 66601500, Fr w41 (28] r;é»;&‘«w; 24

Sisnnu ’!g-zqmm L2

ity Parsosbipwih LLE ideriity nos LLRIN AACSO01)
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Price Waterhouse Chartered Accountants LLP

Opiaion

6.

In our opinion and to 1k best of our information and aceording to the explanations given to

us: S _ C ,

) the Statement, t~z>gethe5 with the notes therean are presentsd in the format preseribed
under Regulation 33 of the SEBI (Listing. Obligations and Disclosure
R,ez;mremenis}&gulandn.,, 2015 in thisregard; and

(i)} the Annual audited con saii‘rhioé ind A3 financial résults for the year ended March 31,
2018 as vet out in the Statement gives a true and fair view of t‘ne total consolidated
comprehensive income {comprising of consolidated loss and . consolidated other
comprehensive income), and'other f nancml information: ofthe Group for the yearended

March 33, 2018 in accovdancs with the acwuntmg principles generally accepted in
India. :

Other Matter

7

We did not audit the Ind AS financial statement of the subs idiary company ~ Mafatlal
Services Limited, whose financial statements reflact total assets of Rs 46.80 lakhs and net
assets of Rs. 39.13 lakhs as at March 31, 2018, total revenug of Re, 23.15 lakhs and total
comprehensive ncome (comprising of ?roi‘z arid cther comprchensive income) of Nil for
the year ended on that date, as considered in the consolidated Ind AS financial statements.
These lod AS financial statements have been aidited by other auditors whse reports have
been furnished to us by the Management_, and vur opinion on the consolidated Ind AS
financial statements insofar as it relates to the amounts and disclosurés included in respect
of the aubaxdmr) company, is based solely on the rupcu ts of the mher auditors.’

Cur opinion on the Statement, is not modified in sespect of the zbove matter with respect to
our reliance on the work done and the report of the other auditors,

The Holding Company had preparad the zonsolidated financial Results and consolidated
financial statements for the year ended Mareh 32, 2017 in aceérdance with the Companiés

{Accounting Standards) Rules, 2006 (as amended), which were audiled by another firmof .

chartered accountants, who vide their reports dated May 5, 2017 issued unmodified opinion
on those consolidated Finuncial Resulis and consolidated financial statements. The
adjustments to those consolidated finaucial statements for the differences in accounting
prineiples adopted by the Group or transition o the nd AS ‘have been audited by us,

The Statement dealt with by this report has been piepared for the express purpose of filing
with Bombay Stozk Excharge (BSE). This Statement is based on and should be read with the
audited consolidated Ind AS financial statements of the group for the year ended Mareh 31,
2018 on which we issued an unmodified avdit opinion vide our report dated May 3, 2018,

Restriction on Use

10. This report is addressed to the Boerd of Directors of the Holding Company and has been

prepared for and unly for the purposss set out in paragraph 9 above, This report should not -
be otherwise used by any other party for any vther purpose.

For Price W, aterhmwe Chartered Accountants LLP
~ Fiom §:£géstration.rfo: o154 N/ N-500016
/’ -
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Place: May 3, 20i8 o . ., Pasther
Date: Murmbai - A Membffr»mp‘w 109553
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STATEGENT OF CONSCL 5531‘{1‘523 FIRANCIAL RESULTS POR THE QUARTER AND YEAR ENDED 3‘%3‘?’_ MARCH, 2032
{Rs. In Lakhs }

] Financial Yaar endag
8, . PARTICULANRS ' _ Xist Mareh, 2048 3tgt Marek, 2017

Ho, e ) : 1 - Rugdited . Audited

f [Hdwnue ) ) )

8" [Rewrsesr frum operations . . 1,18,773.58 1,23,832.47
8 O Income: : . ) 3280, 479383

Totl Ravenas 4 By : . tagaasy {38 67830
2 {Ewprines . :
2 {Codof materists congumed ) - RRATRAD : B89
b Pushsses of stckdnrade o 3820088 4789369
¢ HChangges ininvbnioneg of Gnished guodys, work-In-progress and gidsk-intrade 1,083,854 {24562.28}
4 IEmployss banelite mipense . : 13,469.35 12.767.20
¢ (Finese coshy (Nety ) . . 106 484 : 268340
f jCegecintion and amonriz awn AponSe 381858 323797
g Ot expanses to B 28,524 .99 26,561.72
Totl wxpenses , : ' e WERR09:18
3} {loss) f Profit before axceptionei items (1.2} . ‘ . {4,384.82) 446.51
4 [Excpiional iems » Loss { Refor nole ng, 7} - (487.15}
5 [fLos) beforetax {3 -4) . : o , ISR, (07X {68,841
& {Texexpensa: Credit{ {Tharge)
a  {Oumnt tax . - . “
b IDsfered tax {ncluting Minimum Allernste Tax Lragit/ hnwemen,) ) : 17.00 . 45384
Taxexpense Gredit/ (Charge) (Net) : S 17,00 463.04
7 [Netoss) 1 Profitfac the period (5 -6) o B XA 1) RN P wf‘ﬁ“‘ggg m‘ S
8 {Othe’ comprehensive ncome i fﬁi”"& e M‘G 59574
& items that will net be recldssifiad to pioflt of foss : ) . v agpbuptanis pre 4
. e 4 (Loks) on Fair valus of investrens - o mastsa ). 2sds { o i\ﬁj‘mf’s@’fﬁd ""i’" o A
- Actirlal Loss /{Gain) pn Defined Banefit Dbligations (net of lax) . 32.54 {15.48) ”"‘
. ‘$  ITollcomprabionsive income for the perfod {7 8 ' " o 24.206.26 1261281,
10 [Poidups equity share cépital {fecw value of Rs. 10/ pershare) | 1,991.28 {3 . 1391.28
11 {Other Equiity {éxd,uding evatuation roaerve} . A - 78486961 - 57.568.88
12 fiLom)s Eammgs per-share (face value of Rs. 10/~ per share] (not annualized) - ‘ 1
. Busies 238
- mlwea 2.86

sse dmm»anymg notes o the Fir mnma! Results




Notes :

1. Consolidated Stat of & and Liatdinias (Rs. In Lakis)

Partcglan Ay ut $ist Ak ut 3¥st
' March, 2018 | March, 2017
Audited | Audited
ASBETS
Non Gumrent Assete . . ! . .
(o). Property, Plant and Equipmant : ) 26.098.0% 81,474.39)
) Cepitat work-in-progress - BE7.84 3e8.08
&} investment Propordy . 23858 26247
{d} Intangible assets 440.84. e2.47
(e} Intangible essets urkier deveinpment - | 38495
{4 Financia Asssts |
iy invesiments 50,180.68 24.802.33
{iiy Trade Recewsbles . 3325 33.20
(B} loens P22.40 1,08:54
(i} Others financial assels . 1.835.83 -1,880.78
(g}, Deferred tax assets {neh 1,227.35; 1.227.96
{1 Ciher noa-sursm assals A82.04 598.08
{i} income tax asset (net) ’ 5 TRCEE6 2,184.8%
Total Non - Gurrent Assets ‘ 86516.18] 64488451
J0urrent Assbis :
{3} Invertories 16,3 75 17,208,855
o) Financial Asaet,
{1} lhvestments - o 3,603.42;
{il} Trade raceivabies 28.518.88 28.8584.10
{1} Cash ang cash eouivelants 1 881.24
! {ivy Bardk balances othsr fhan (i} abave : 4,8 4Bi 6t
: v} Loans ) 4307
{vi} Others francial assete . i 327.47
: {oy Other currerst gssers : 3.686.44 3.899:09
Total Currant Assols ) B2 476,74 56,360 58
Total Assets 1,39,182.888  1,19,81e.01
: EQUITY AND LIABILITIES
{gquity ' :
{8 Equity Sharg capitel : 1:381.2¢] 1, ¥ 22
(&) Olher equity . 76,456.96 57,565,881
{c} Non Gontrolling intrest . 488 4,85
Total equity 79.852.07 58.062.78
Liabiiitios . ) o _ |

Non current Lisbifities
{a} Finandlal Liabiites ) :
{i} Bomowings 8.633.55

i} Other financia 52718
{b} Oither aaf-ourrent liabilities . . 285583
Total Ron - Current Liabitities 11.216.60
Current Linkifities
{a) Financial Liabilities .
{i; Burrowings 12,345.84 11,745,431
{if} Trade payables 28,8973.%G 26,252.21
{i6) Othar firancigl Habiities 3l gasers
{b) Provisions. ' 83870 - 840.48
() Other current fabiities ‘ 3793.09 4,649.39
{d Cutrent Tax Linbilies (Net) 785 56 T28.28
Total Gurrent Liabitifies ) ’ _AB0RR.21 47.B82.51

Total Liabilities 59 310.81 BOBERZZ

Total Equity and Liabilities L. 108seu88  4,19818.01




NOTES:

2. The above results have been reviewed by the Audit Committes and approved by the Board of
Directors at e meating held on 3% Mav 2018,

3. This statement has been preparad in accordance with the Companigs (Indian Accounting
Standards) Rules, 2018 {Ind AS} prescribed under Section 133 of the Companles Ao, 2013 and
other recognized accounting practices and policies to the extent applicable. Beginning 1% Apdi,
2017, the Company has for the first time adopted Ind AS with a ransition date of 13t April, 2016

4. As reporied egrlier, Wik Pefition No.2982 of 2016 filed by the Company {along with Notice of
Motion taken ou? therein} in the Hon'ble Bombay High Court, inter alia, challenging the illegal
handing over of a part of land at Mezagaon ("Resetved Land”) by the Collector to Municipal
Corporation of Greater Mumbal, which is required to he surrendered by the Company in lieu of
eligibifity of Non-¢ash Compensation, is pending. Status quo Crders are cOnanmﬂg in respect
of the said Reserved Land and accondingly the Company centtmes o romain i gossesszoﬂ of
the said Reserved Land, v

3. The reconciliation of the Net (¢ oss) { Profit rm;mrte':l in accordarace wrzh indian GAAP o Totai
Comprebensive incomes in accordance with the Ind AS is given beiow
: ) {Rs. In Lakhs)

) For the yeat
Particuiars : o ensded 3ist
) o : TP March 2047
Net {Loss) as per Previous IGAAP {indian , ' ;
GAAF) . : - s {214.83)
Adjustment for ind AG:
- Net impact on invastment- Falr Value Ogtion .
through P&L ! , 643.39
- Deferred revenue on govemmsnt gra'z‘ o Co 592.33
- Depraciation on governmesnt gramt .1 - (B4886) |
- Actuarial Gain on Defined Benefit Plans ok ' 0n 67
considersd under Gther Comprehensiva Income 7 ’
- Othars Y © o {69.64)
- Deterved o inpatt in res;zact o. ind AS . . .
adjustments _ . (14.16)
Net {Loss) as per Ind AS CT ’ 412.40
Other Comprehensive Income: e
- Gain on Fair valuation of Investments . 12,215.88
; ;;:},tuanm {Gain} on Defined Benefit Plans {(Net of ' (15.48)
Total comprehensive income for the pafzoci o 12,812.81




8. Reconciliation of Equity as oa 31 March 2017 as previously reponed under previous GAAP
and md AS is as betc»w
(Rs.in Lakhs)

- v ' ril 1, March
ﬂescnption ) Ago 16 | 31,2017
Total equity (shareholder's funds) w 5 per previous GAAP 37,584.01 | 37,370.48
Adjustments: 1
Proposed dividend and dividend distribution tax 502,36 R
Fair valuation of Investments ’ 9,553,827 | 22,384.89
Deferred revenus on government grant o : : 4,113.25 4,705.58
Depreciation on govemmeni grant o (4,102.21) | {4,650.87}
Others ‘ i {811.82} {853.26}
Deferred tax impact in respect of ind AS adiustments . 2.94 (3.03)
Total adjustments _ 9,258.34 | 21,683.31

Total eauity as per Ind AS : ' ’ 46,852.35 58,9682.79

7. Exceptional items for the vesr ended March 31, 2017 includes expenditure icwards
comrpensation ungar Vaiumary Retirament: Scheme. (VRS) and setflement of old dues to
workers as per the arder of indusirial Court, Nadiad, aggregating to Rs. 467.15 Lakhs. -

8, The Company has identified Textlle Businese as. its only primary reportable segment in
accordance with the requirements of ind AS 108, 'Qpc-wigng Segments’. Accordingly, no
sepr.sraie segment information has hesn provided, - .

9. Previous period's figures have beenreclassified, wherever necessary, 1o correspond with those -
of the current perind. : s ‘

For and on behalf of the Board, =
For MAFATLAL INDUSTRIES LIMITED.

: 7
R ”'“’?f
] A i
- . . 7
Place: Murnbai B : H. A, MAFATLAL

Dater 3rd May, 2018 ) CHAIRMAN -




