MAFATLAL INDUSTRIES LIMITED
Regd. Office: Asarwa Road, Ahmedabad - 380 018
PART |
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 318T MARCH, 2012
{ R8N LACS )
Standalone i#—
Audited | Unsudited | Unsudited fuiling Audied |
PARTICULARS Rater Noke 4b Rister Nota 4b Current ysar Previous pariod Current ysar Pravicus pariod
3 maditha 1 moaths. 1 months wded wnded ended ‘ended
ended ended ended 312013 w1z 013 ez
112013 112 ¥IUR012 {12 months ) ( # months ) {12 months | (1 months )
(U] -] 18 ) m
1 incoma from oparations
& Nel salow! income from aperaions (Net of sucis duty) 4123134 13,318.47 3,688 72 77,408 .31 12,498.58 7740831 13,562.73
b Other Operaling income 802.70 40374 36704 234076 1,878.32 24076 2.183.03
Total income from operations - 4203404 | 1381021 4,034,686 79,749.07 14,374.88 79,749.07 15,745.78 |
2 Expenses
(8] Cost of muterisls consumed 1583827 1.585.20 132812 2026084 352883 20,260 84 428778
m} Purchases of stack-ar-rade 7,875.06 8,161.57 6748 2956717 283888 29.567.17 2,638 88
) Changes in inventones of finished goods, work-in-progress and stock-n-trade (2,237 84) 78.74 (80.31) {2.571.68) (B3.84) {2.57188) (248.13)
m Employes benelits expanse 348083 1,442.34 1,158.08 727448 374208 728844 386184
(&} Deprecason 1,254 21 75.18 10212 1.444.05 20042 1.444.05 205.29
(1 Powier et el 382816 105728 1,084 78 707136 343409 T0m37 343842
) Provision far Dims L 1 write off of - - 500.00 . 500,00 - 605.31
(H) Dttes mpenditure 801995 2032.19 3,062.24 13,428.11 538145 1342887 6,089.54
Total sxpnsas 37,856.84 14,402.51 7,242.50 | 76,48313 18,388.91 2588262 |
3 Profitt {Loss) from Operstions befors other income, finance coats and
wxcaptionsl hems (1-2) 417720 (592.30) {3,207 84) 3,265.4 (4,995.03) 3,25351 (10,238.88)
4 Othel ncome . 241389 76145 1,981.80 4.289.08 3,694.91 430148 487404
§  Brofit (Loss) om ordinnry actvites belors finance costs and exceplional Rems {3 + 4 6,501.09 16915 {1.226.04) 7.555.00 {1,300.12) 7,856.87 {5,362 82)
&  Foence cosls 202508 B4 81 133 319982 24511 318082 38389
7 ProM (Loss) kom ordinary actvises aftr finance costs but bafore excepgonal flems { 5 -6 ) 3,566.01 B4 54 (1,22737) 4,355.08 (1,545.23)| 4,357.05 (5.754.7%)
B Exceptional fems
{u) Write off of Goodwil erising on g of Mishapar L. asnm - 3T . aenm -
Less: Adjusted from Seouiies Premium Account (Refer Note No. 4a) {3.931.71) - (3.031.71) - (3.831.71)
{B) Other Exceptional Asms (292 B5) T45.78 (274 .26) 697.74 (5,040.78), B97.74 (5,040.78)
9  ProM (Loss) from ordinary scivties befors tax (7 8} 327338 B30.32 (1,501.63)] 505282 (8,585 98} 5,054.79 (10.762.4T)
10 Tax (expense) / benefi :
(8} Current tax expenss (#85.00) (50.00) . (825.00) - (825.02)/ -
(b} (ShorT)l Excess provissan for tax reiating (o prior yesm. 86.89] = 1,471.90 (B 88) 1,400.00 (86.88) 127034 |
(e} Net Current tax (expense) - (a+b) [ (551 83) 00, 1,471.90 (911.88] 1,400.00 (811.91) 1,270.34
(d) Delerred tmx 425 00 . p 00] F (425.00) -
10 Net tmx (mepenmal benefit (c+d) 76,89, (9000)] 147180 (1,336 89 1,400.00 (1,336.91) 127034
11 Met Proft | {Loss) afler tax belors share of proftfions) of susociates and minority inlerest (8410} 220647 74032 (2973) 371583 | 5,185, 3,717.88 {9,522.13)|
12 Share of profit / (losses) in Associates (nef) 112946
13 Minoty interest 2.04)
14  ProM / (Loss) afer share of losses in associstes (nef) JTIT68 (8,394.71)
15  Pamid-up aquify share capitsl { net of adjustmant for croes holdings |. 8135 #81.35 981.3% 081.35 981.39 981.35 87306
(Facs valus of Ra 10/- par share)
16 FAossrves exchxing revaliation reverve s per
Balance sheet of 3142523 28 54588 31,458.80 28,320.08
17 Eamings per share (EPS) ( Face vake of Ra. 10/~ each} (not annuakzed)
s Baaic and diuted EPS befare extraordinary dems 1651 532 (0.30) 26T (52.84)) w72 (B5.54)
b Basic and dikisd EPS sfter Hems 16.51 532 (0.30) 26.71 ;52.51' 672 (85.54)/
PART il
SELECT INFORMATION FOR THE YEAR ENDED 31ST M 2013
A PARTICULARS OF SHAREHOLDING
1 Public sharsholding
- Numbset of shares 3,402,982 3,492 982 3,362,982 3482082 3362082 3482902 3,362,082
- Parcantage of sharsholdng 35 56% 35.50% M2 35.50% MIT% 35.50% 4.27%
2 Pro and oup
a} Pledged! Encumbered
- Number of shares NIL NIL MNIL NIL NIL NIL ML
- Parcentage of shares (as 8 % of the total sharsholding of NIL NIL NiL NiL NIL NIL NiL
Promaler and Promater group)
Pescentape of shares (a3 8 % of the lotal share capital of e NIL NIL NIL NIL NIL NIL NIL
company)
) Non-encumbered
- Number of shares 8320878 6,320,878 8,450,878 8,320,878 6,450,678 6,320,876 6,450,878
- Percentage of shares (as & % of the totsl sharshaldng of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Fremater and Promater goug)
Percentage of shares (a3 8 % of e total share capital of the B4 41% B4 41% 85.73% 54.41% B5.73% A% B5.73%
company)
PARTICULARS 3 months ended
@ INVESTOR COMPLAINTS
Pending ol the beginning of the quarter NIL
Recatved dunng the quarier ]
Dieposed af during the quarier 5
Femaining unfeschved st B end of the quarter NIL




NOTES TO THE ANNUAL AUDITED RESULTS FOR THE YEAR ENDED 31ST MARCH, 2013

Standalone / Consolidated Statement of Assets and Liabilities (Rs, in Lacs)
Standalone Consolidated
Particulars As at As at As at Asat
31/03/2013 3170372012 31/03/2013 3140372012
Audited Audited Audited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 4,391.22 3981.32 4,391.22 3,973.06
(b) Reserves and surplus 3142523 29,545.96 31,458.80 28,320.06
Sub-total - Shareholders' funds 35,816.45 33,527.28 35,850.02 32,293.12
Minority interest - - - 27.05
Non-current liabilities
(a) Long-term borrowings 5,303.04 - 5,306.94 320
(b) Deferred tax liabilities (Net) 425.00 - 425.00 -
(b) Other Long term liabilities 816.34 462.25 816.34 257.22
{c) Long-term provisions 496.36 219.86 507.33 47332
Sub-total - Non-current liabilities 7,040.74 682.11 7,055.61 733.74
Current liabilities
(a) Short-term borrowings 3,694.00 554.07 3,694.00 740.41
(b) Trade payables 10,142.62 2,630.33 10,139.48 3,384.68
(c) Other current liabilities 4,957.35 1,552.76 4,084, 44 5,500.25
(d) Short-term provisions 1.559.23 89.20 1,559.25 331.67
Sub-total - Current liabilities 20,353.20 4,826.36 20,377.17 9,957.01
TOTAL - EQUITY AND LIABILITIES 63,210.39 39,035.75 63,282.80 43,010.92
ASSETS
Non-current assets
(a) Tangible assets 9,309.59 1,639.23 9,309.63 1,656.41
(b) Intangible assets 8,08 - 8.08 -
(c) Capital work in Progress 6,248.53 364.37 6,248.53 364.37
(d) Intangible assets under development 81.84 - 81.84 -
(e) Goodwill on consolidation % - - 2,994.30
(f Non-current investments 4,871.58 5,009.80 4,849 05 8,939.01
(g) Deferred tax assets (Net) - - - 28.88
(h) Long-term loans and advances 3,13338 2,450.82 3,135.57 1,807.07
(1) Other non current assets 69.34 10.79 69.34 11.04
Sub-total - Non-current assets 23,722.34 9,475.01 23,702.04 15,801.08
Current assets
(a) Inventories 10,663.20 2,877.33 10,663.20 325832
(b) Trade receivables 12,216.63 5,181.99 12,250.89 2,028.39
(c) Cash and cash equivalents 14,140.27 18,922,834 14,187.35 20,275.36
(d) Short-term loans and advances 2,329.06 2,444.85 2,340.43 1,505.73
(e) Other current assets 138.89 133.73 138.89 142.04
Sub-iotal - Current assets 39,488.05 29,560.74 39,580.76 27,209.84
TOTAL - ASSETS 63,210.39 39,035.75 63,282.80 43,010.92

——— ==
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The above results duly audited by the Statutory Auditors, have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 30“‘ May 2013.

The figures for the financial year 2012-13 includes the figures of erstwhile Mafatlal Denim Limited and
ersrwhnle Mishapar Investments Limited which have been amalgamated with the Company with effect from
1" April, 2012. The figures for the current financial year 2012-13 are for twelve months and figures for the
previous period are for nine months. Hence, the current year figures are not comparable with the previous
period figures.

a.  The Scheme of Arrangement and Amalgamation of Mishapar Investments Limited (Wholly Owned
Subsidiary) and Mafatlal Denim Limited (Unlisted Group Company) with Mafatlal Industries
Limited (“the Scheme™) has been sanctioned by the Hon’ble High Court of Gujarat and the Hon’ble
High Court of Judicature at Bombay vide their Orders dated 8th April, 2013 and 26th April, 2013
respectively and the said Scheme has become effective on 28th May, 2013. (Appointed date being
Ist April, 2012).

b.  The quarterly financial numbers are not comparable, as prior to the Scheme becoming effective,
the Board of Directors of the Company had duly adopted the quarterly / nine months’ financial
results upto the period ended 31st December, 2012 without giving effect to the amalgamation. The
effect to the amalgamation has been given at the end of the year. Figures for the quarter ended 3 st
March, 2013 are balancing figures between the audited figures, after giving effect to the
amalgamation in respect of the full year ended 31st March 2013 and the published year to date
figures up to the third quarter of the current accounting year.

C. In accordance with the provisions of the Scheme, the Board of Directors has allotted 40,99,415
equity shares of Rs. 10/- each fully paid up to the shareholders of Mafatlal Denim Limited on 30th

May, 2013.

The Board of Directors have recommended a dividend of Rs. 3 per share (@ 30%) and a Special Centenary
dividend of Rs. 2 per share (@ 20%), aggregating to Rs. 5 per share (@50%) on 13,912,886 equity shares of
face value of Rs. 10/- each for the year ended on 31st March, 2013.

Earnings Per Share (EPS) is calculated in accordance with the Accounting Standard 20 after considering the
effect of the contingently issuable shares to the shareholders of erstwhile Mafatlal Denim Limited, since the
amalgamation is with effect from the appointed date i.c., 1st April, 2012,

During the last quarter, Silvia Apparel Limited ceased to be a subsidiary of the Company and Sunanda
Industries Limited, subsidiary of the Company has gone under liquidation.

Details of Qualifications and the impact on the profit and loss on the published annual results of the
Company:

a. Regarding appointment of and remuneration paid of Rs. 281.85 lacs by erstwhile Mafatlal Denim
Limited(MDL) to its managerial personnel which is subject to the approval of Central Government.
MDL has made an application for reconsideration, as default to the secured lender no longer exists.

b. Regarding, non-accounting of rent/recovery of expenses from certain tenants/ex-tenants. As legally
advised, the Company had not recognised rent/recovery of expenses of Rs.186.29 lacs upto 31st
March, 2013 (Rs.181.99 lacs upto 31st March, 2012) pending final resolution of the legal dispute
with certain tenants/ex-tenants of a property in South Mumbai. During the financial year 2011, the
Hon'ble Small Causes Court had passed Orders for payment of arrears of rent mesne profits and
other charges to the Company. Being aggrieved by the said Orders, the Company and the ex-tenants
had filed Appeals and Cross-Appeals respectively. During the current year, the Appeals and Cross-
Appeals were heard by Appeal Bench of the Hon'ble Small Causes Court and the Company's
appeals were partially allowed. The Company was awarded Rs.1,222.92 lacs. The Court also
awarded interest @ 6% p.a. to be paid to the Company from the date of the filing of the suits till the
date of the actual payment of the entire dues. Aggrieved by the above decisions, the ex-tenants filed
Civil Revision applications in the Hon'ble Bombay High Court against the orders of the Appeal
Bench of the Hon’ble Small Causes Court an awarding an increased amount to the Company.
Subsequent to the close of the year, the Hon'ble Bombay High Court has admitted the Civil
Revision applications and subject to certain conditions granted stay on the orders passed by the
Appeal Bench of the Hon’ble Small Causes Court.




The auditors have qualified the non-accrual of rent / recovery of expenses in their report for the year

ended 31st March 2013 / Limited Review for the quarters 3 Ist December 2012,

8. Regarding latest accounts of the four associates and one subsidiary not available for consolidation. As
these entities are not operational the Management does not expect any material adjustments.

9. Exceptional Items consist of:

(Rs. in lacs

Details

Quarter ended
31st March
2013

Quarter ended
3lst
December
2012

Quarter ended
31st March
2012

Current year
ended 31st
March 2013

Previous period
ended 31st
March 2012

a) Write off of
Goodwill  arising
on amalgamation
of Mishapar
Investments Ltd.

3,931.71

3.931.71

Less : Adjusted
from Securities
Premium Account
(Refer Note No.
4a)

(3.931.71)

(3,931.71)

b) Others

Profit / Loss on
sale of Fixed assets
and Investment
Properties

31.99

(789.14)

(1,064.29)

(129.19)

Voluntary
Retirement Scheme

7.79

43.36

144.65

113.68

2,997.26

Interest on deferred
payment of
electricity dues

252.87

129.61

252.87

2,172.69

Total

292.65

(745.78)

274.26

(697.74)

5040.76

(Figures in brackets represent income)

current year.

Place: Mumbai
Dated: 30" May, 2013

10. The Company operates solely in the textile business segment.

11. Figures of the previous period have been regrouped, wherever necessary, to correspond with those of the

For MAFATLAL INDUSTRIES LIMITED

H. A. MAFATLQL

CHAIRMAN



