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Price Waterhouse Chartered Accountants LLP

To,

The Board of Directors,

Mafatlal Industries Limited

4th Floor, Mafatlal House, H.T. Parekh Marg,
Backbay Reclamation, Churchgate,

Mumbai = 400 020- ’

ificate on complance of the proposed accounting treatment in the Draft
igement with SEBI Listing chulatlons and lhb applicable au,nummg-

émndards h

1) ‘This ceﬁtifi-ea"tesifs E‘fssued:i:n accordance with the terms of our: agreement.da’ted November 8, 2022.
2) W(,, ’rho qtatutory audﬂors ot Mdtatlal Indu&tucs I.nmt(,d (hcxemaitex rcfeuud tu a8 “the—

Scheme”) as approvod by thc Board of Dnectors of the (,ompany in thcn mceang hvld on
November 14, 2022, in terms of the provisions of Section 230 of the Companies Act, 2013 (the
“Act”) with. reference to its. compliance Wxth thc Sl BI (Lxstmg Obllgatlom and stclosuxe
.chuxrements)-Rpgulatwns, 2015 (the “SEBI

: -_1ng atanddrdb) and other yenu ally ace cpted accounnng, punc1ples
: [)raft Scheme for identification purpose only.

Management’a Rmp«mmbxlity

ibility for the preparation of the Dmtt Scheme and its compliance with the Act and-
' ns and the Master Cireulay, including the dpplxcablc aceounting standards
accepted accounting prmcnples as aimcscud is that of the Board of Dncckm :

and other genemlly
of the. Company

Auditor’s R 'spi)‘n%ibﬂit‘y

4) Pursuantto the reguirements of provxso tosub-section (7) of section 230 of thc Act:réad with the
Master Circular, our 1c-e,ponslblhty is to examine the Draft Scheme and c-emfy whether the
dceounting treatinent contained in clause 6 to Part III of the Draft Scheme is-in compliance with
Regulation 11, 37 and 94 of the SEBI Listing Regulations and the Master Circular and the
applicable: accounting standards specified under Section 133 of the Act and other generally
accepted aceounting principles.

5)  We condiicted our examination in accmdanco with the uutdanu Note o Reports or Certificates

for Speeial Purposes issued by the Institute of Chartered Accountants of India. The Guidance

te requires thiat we-comply with the ethical requiitements of the Code of Ethics issued by the
'[nbmuto of Chartered Accountants of India.

6) Wé h‘ai'ze éOﬁi“’l'iéd'Wi’th' tho relovam applicablc xequirermnts of the Stdndmd on Quality (,ontrol

Price Watethouse 'éliartéted Aecountants TLP, Neseo 1T Building 11T, 8th
' 'Wcsferll Exp‘ress:Highwc A G'01 egaon Edst Mumbai -~ 400 063

Ragistered office and.Head offloé)11-A; Vishing Dlgéimb'eu Marg, Sucheta Bhawan, Gate;Noi2, tst Floor, New Delhi « 110002
Price Watéttiouse (a Partnershcp FEirra) converted inta Pricé Waterhotise: Chatared Agcauntants LLP (a Limited-Liability Partharship with LLE identity no: LLPIN AAC-5001)

with efféct frofn-July 25, 2014, Post.its conversion to. Price:Waterhouse Chartered Actountants LLP. its ICAI rogistration humber is 012754N/NSQ0016 (ICAl reglstration
huinber before conVeision was 012754N) :



Price Waterhouse Chartered Accountants LLP

Matatlal Industries Limited

v .Audxtm 's Certificate on (,omphance of the proposed-accounting treathient in th(, Draft Scheme of
Arraigement with 51 BI Listing Regulations arid the applicable accounting standards

Pagezof2.
Com‘:lusi&ii o

7) Based on our exammatmn and accovdmg to the information and explanations given to us,
pursuant to the: requirements of rovisoto sub-section (7) of section 230 of the Act read with the
aste f, we report that there is no specific accounting standard notified under section
133 0f t which deals with transactions involving capital reductlon, however, the accounting
treatmen proposed. in the clause 6 to Part I of the Draft Scheme is in ¢onformity with the
‘ gencmljy acccpted accounting prineiples and the px ovisions of the Act.

Rcstrmuon on Usc.

8) Our work was performed solely to aamt you in meéeting the requirements of the Act and the
Master Clrcular toenable the Company to file the Draft Scheme with the Stock Exchange and the
' 1 w Tribunal (NCLT). Our obhgamms in respect of thiscertificate:are entirely
urresponsibility and liability is in noway: changed by any ‘other role we may

* Company ot otherwise, Nothing contained in this Certificate, nor anything
s&i‘d:., :dane m the course of or in connc o'n w1th thc wrvwos that aro sub]ect to ths Ccruhcate,

18 sucd at the tequest of the Board of Directors of the Company to whom it is

9:) .
’ ; onward submlwon to tho S‘rock Lxchangc and tlm N(,L T and should not be used

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 01"7541\1/ N500016

A
. (f/ [ /
S e
Place: Mumbai Mcmbu shlp Number: Jooo‘w

Date: November 14, 8028 ‘ - UDIN:2210202 a%m&mn%%




SCHEME OF ARRANGEMENT
BETWEEN
MA?ATL&L INDUSTRIES LIMITED
AND

TTS 5H AREHOLDERS

UNDER SECTION 230 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013 '

(A) PREAMBLE
This Scheme of Arrangement ("Scheme") provides for reduction mid reorganization
of the capital of Mafatlal Industries Limited pursuant to the provisions of Sections 230
and other applicable provisions-of the Compatiies Act, 2013 (“the Act”). This Scheme
also provides for vatious other matters consequential thereto or otherwise integrally

- connected therewitl,

(B) DESCRIPTION OF THE COMPANY
Mafatlal In
provisions of the Tridian Comipanies Act, 1882, The Company is principally engaged

uUstries Limited ~(""t‘1i*e:'Co,mpﬁa“ny“) is a company incorporated under the

in the business of manufactuting, trading, dealing, and-marketing textile and other
business for more than 100 years. The equity shares of the Company are listed on the

Stock Exchange (as defined hereinafier).

(C) PARTSOF THE SCHEME

The Scheme i dividedinto the following parts:




PART 1 deals with-the definitions of capitalized terms used in the Scheme, the

details of the share capital of the Company and date of taking effect and

implementation of this Scheme;

PART ¥ deal with ra‘hid.ma:i. for the Scheme;

- PART IH deals with reduction and reotganization of capital and reserves of the

Company; and

PART IV deals with the peneral terms and conditions applicable to the Scheme.

PARTI

DEFINITIONS AND SHARE CAPITAL

1. DEFINITIONS

» 1 .1 K

In this Scheme; (i) capitalised terms defined by inclusion in quotations and/ or

parenthesis shall have the meanings so ascribed; and (if) the following expressions

shall hiave the neanings ascribed hereunder:

““Act” mcans the Companies Act, 2013;

“Appomted Date” means | Apul 2022 or ‘;uch othar datc as may be approved by '

: “Appropriate Authority” means:

a) the: govex nmentof any jurisdiction (including any national, state, mummpal
or Jocdl povernment of atiy political or administrative subdivision thereof)
and any department, niinistey, agency, instrumentality, court, tribunal,

central bank, commission ot other authori ity ihereof

b) ‘any governmomal quasi-governmental ot pnvate body or agc,ﬂcy Jawfully

exercising or entitled to exercise, any administrative, executive, judicial,

- legislative, regulatory; licensing, competition, tax, importing, exporting or
, othez govemmenml or quasi- governmental authority including without

Iixxiitatﬁiéxu, SEBI (us defined heminaﬁak),_ and the Tribunal (as defined
 hercinafter); and ‘

¢y anyStock Exchange.

&



“‘Boax‘d” in relation to the ¢ ,ompfmy mcansililm board of directors of the Company
and shall include a committee of directors or any person avthorized by such board

of divectors or such eomuiittes of dncctms duly constituted and authowcd for thc

inafters pmtatmng m this Scheme or atiy othu matter wlatmg heretoy

“Company” ‘tneans Mafatlal Industiies :Lumted,. a company incorporated under

“tl:i-c'z-“:gt
Number L17110GI913PLC00003S and its registered office at 301-302, Heritage
Ho:umn,'lhnd Floor, Off. C, G, Road, Navmngﬂpum Almxcdabdd Gujarat, India
«380009 '

dsions of the Indian Companies Act; 1882, having Corporate Identity

: ."‘_Ei:‘fi’ﬁcﬁw }f)ate” means the day on which last of the conditions spaci‘ﬁed in Clause
13 (Conditions Precedent) of this Séheme are complied with or otherwise duly
waived; '

Reference in this S.ol_wm‘e to the date of “coming into effect of this Scheme” or

“gftectiveness of this Scheme” or “effect of this Scheme” or “upon the Scheme

‘becoming effective® shall mean the Bffective Date;
coming effe ‘ ;

““Person” means an individual, a partnership, acorporation, a limited liability

partnership, a limited ligbility company, an asseciation, a joint stock company, a

trust,-a joint venture, an unincorporated organization or an Appropriate Authority;

é’d Eﬁ‘ifnix’ng@”*means the amount appearing in the annual financial

“Rota

'1ts of thc Company as “retained edrnings” under “Reserves and Surplus”

and representm;, ; the cumulative profit/ (loss) of the Cornpany;
*"RQC?’_' nwaﬁs the: ral_'eyzmt jueisdictional Registrar of Companies . having
 jutisdiction over the Company; '

“Rs”™ o “Rnpeo(s)” or “INR” m eax‘:’s}‘i Indian Rupee, the Tawfil cutreticy of the

‘ Republic of Tndia;

“Scheme” or “this Scheme” means this scheme of artangement as modified from

CLODR Regu’latidﬁs"’ mieans SEBI (Listing Obli gaticirxs and Disclosire

nents), Regulations, 2015 as amended from time to time;




“Stock Exchanges” means BSE Limited;

HPax Laws” means all applicable laws dealing with Taxes including but not
"f;.mm,d to mcc;)mc—lax, weglth {ax, sdles tax /value added tax, service tax, goods

aid service tax, excise duty, customs duty or any other levy of similar nature;

“Taxation” or “Tax” ot “Faxes” means all forms of taxes and statutory,

'éavx::‘mmem-al‘, state, provincial, looal governmental -or municipal impositions,
duties, conmbutlons and levies, whether Tevied by reference to income, profits,
book _proﬁ_tsj, gains, net wealth, asset values, turnover, added value, goods and
s@;vfgesf,orzthetwi_s'c and shall further include paym eﬁ-‘rs in respect of oronaccount
© of Tax, whetlier by way of deduction at source, cgﬁlle&tian at source, dividend
distdibution tax, advance tax, mmimum alternate tax, goods and sarvm,s tax or
otherwise or atmbutablc, duec;tly or pr unarxly 10 the:C ompany or any other Person

and all perxaltles chargeq, cosm and mtmwt mIafmg, therc,w; and

: ""f’l‘rih-tmal”\mcangs the: Alimedabad Bcn‘ch ofthe National Companty Law Tribunal

LT having jurisdiction over the Cotnpany.

1.2. chesie, Uitless the context otherwise requlre‘;'

121, words denoting the singular shall iriclude thc plural and vice versa;

122, eny Person 'includs;s that Person’s legdl heirs, administrators, executors,

al’i,quidaﬁtdﬁs,_: successors; successors-in-interest and permitted assigns, as the case

o may be;

1.23  leadings, sub-headings, titles, sub-itles to clauses, sub-clatises and paragraphs’

“are 1ot information and convenience only and shall be ignored in construing

. ‘the same; and

12.4. the words “inelude” and “including” are to be construed without limitation.

2 SI"IARB, (,API"E AI, AND OTHI‘I{ EQUITY

pital of thc C‘ompany as on 31 March 2022 is as {ollowq'

2.1,




Amount |

(Rs,)

17 ;,(tltli‘f;'g'ﬁ‘sezl‘&‘iz&}{e Gc:pitdt:

1,00,00,00,006 |

[ Paréiculars

Amount :

»'(Rs; ) )

T 14.07,13,860"

G Fquity Shares of s, 107 cach*

T Gl

gl aiid';\gij Equity Shares of Rs. 107- cach

+The Tssued and Paid-Up Capital is as on 31% March 2022. The Issued and Paid-Up Capital
‘has increéséd. 'sﬁb'ségwnﬂjy due te issuance of 25, 100 number of Shares of face value of Rs.
10/- each under The Mafatlal Bmployee Stock Option Scheme, 2017.. . .

The members Of‘th ‘Commpany, vide ordinary resolution through postal ballot dated 7t

Novermber, 2022 ]

ve approved reclassification of authorised share capital and sub-division

of equity-shares of the Company, 25™ November, 2022 is record date for the purpose of new

sub-division of equity Shares of the Company, After reclassification of awthorised share

capital and sub-division of equity shates of the Company as aforesaid, the capital structure of

- hig’Company will be:




Particulars o ‘ o : Amount

(Rs) |

"70,00,00,000

©730,00,00,000 |
j:l,m'»”,m;aa,oou |

14.00,64.860 |

Subsmbed & l’mtluUp Capltal »
7.0 d : __p Fqulty bhares of Ra 2/« oa(h ;;;_ 14 09 ( 4 860

Bquity Shai@& of MIL are f«'ﬁ‘ﬁ(é{l o1 .gBiombay‘.Stock Exohange Limited (BSE).

22 The.details of RLserves and. Surplus of the Compcmy as on 31 March 2022,as per the

last audited balance a,hca,t areas. undex

| Amount inRs,

) 17626,446)‘5 121
T 75,96,408.91 |
75,78,714.66 1 ]
7720,00,00000 | 4
(276 44,81,517.00) |




3.

4.2

44

45

4,6

4.7

DATE OF TAKING EFFECT 'ﬁN:l'}‘- 'I:MPLEM:EN'll"‘./&"'l"l(}N OF THIS SCHEME
"I"'h:i,s.»‘"Scfill‘.t’s_mc in its present form or with any modification(s) made as per Clause 2 of

this Scheme; shall become effective and operative from the Bffsctive Date.

1’AR L

5 e

RATIONAL FOR THE SCHEME

- The Company had suffered substantial losses during the past few years, due to which

the (,ompany xetaumd e4r mng,b hdd turned tiegative,

Duung the ﬁnancml yeats 2020- 21 and 2021-22, L‘h(, Company iniplemented several
strategie-cost control measures, and evolvc,d towmds an assctﬂhght modol marked by

lowex overheads‘ and liabilities.

* During the financial year 2021-22, the C Jompany futther strengthened the effectiveness

Qi:tt’s :manuiactum% operations, ,xmptoycd the inventory turnaround time and widened

its marketing cum distribution network.

Despite generatitig substantial profits during the financial year 2021-22, the Company

continues fo ¢arry adebit balance of Retained Earnings (as defined hereinbefore under -

.siztb»é?é#)m:ﬂgl of clause I Definitions™) on its balance sheel as on 31 March 2022, At
thie same time, the Company hag unutilized balances lying under various reserves,
which ate n"c’-:‘ither‘ eammrkéd for any specific purpose, nor have any len marked
thercan and/or obhgdtmn attddwd thereto. |

In'the:¢ireumstances, the Company is of the view that the hmmcxal statements of the
C'ompany are not” reﬂeotwc of its true current financial health’ and thierefore, it is

necmsary to rcduce and reor gamze the Lapxml of the (,ompany

‘The- Scheme: proposes to set—off the deblt balance' of I\ctdmcd Hdmmg; of the

Company as on the Appointed Date against the credit balance lying under various

reserves-as specified hereity,

The proposed reduction and reorganization of the ‘capital is in the interest of the

‘Company, its shareholders, creditors and all concerned stakeholders. If the Scheme is

approved; the books of the Company would present a fair representation of the




~ financigl poesition -of the Company, and would enable the Company to explore
! \ pan, !

oji);p\mjruniﬁtii’és for the benefit of its shareholders.

AT AT ON OF CAPITAL OF THE COMPANY

5. REDUCTION AND REORGANIZATION OF CAPITAL OF THE COMPANY
5.1 UPGﬁ the. Sclieme becoming effective, the credit balance of following reserves as
appearing in books of accounts of the Company as on the Appointed Date, shall be
adjusted against the entire debit balance of the Retained Barnings of the Company as
“on the Appointed Date, to: the extent permissible under Law, in the following
chronological order:
51.1  Entirecredit ftialﬂnqa*(;;f’*‘Ca‘pital_ Reserve No, 17
512 ;Eﬁt‘i:ffe.‘gredfit;ba‘l'ancc.o.i-"’"ﬁCa_-pijtal I{escrv_é No. 2"

5.1.3 sredit balance of “Capital Réserve on Amalgamation”

5.14 - ‘Entirecredit balance of “Capital Redemption Reserve”;
515  Credit Balance of “Securities Premium”, to the extent required (ie. Rs.
- 105,31 103,644.00) for adjustnent of remaining debit balance of the Retained

Barnings of the Company.

5.2 The .ifedugifiogl and reorganization of the capital of the Company, as stated in Clatise

5.1 aboye, shall beeffected as an integeal part of this Scheme itself, and the order of the
Tribunal sanctioning this Scheme shall confinm the redoction and reorganization of

capital of the Co mpany.

5.3 Pursuant to the Scheme, there is no-outflow of/ payout of fands from the Company and
of the shareliolders/- creditors is not adversely affeeted. For the

| ot in any

Z



mantier involve distribution ofcapital reserves or revenue reserves and shall be in

- accordance with the accounting standards prescribed under provisions of Section 133

C 54

: capit al,

5:6

57

of lho Act

The tedugtion :md rwn;,dmmtlon of capital-of the Company would not involve either a

dnmnntmncf hablhty it mpmt of unp'ud share capital or payment of paid-up share

Notwithstanding the reduction of capital, as stated in Clause 5.1 above, the Company

shall not be required to add “And Reduced” as suffix to its name.

This Schemie is an “arrangement” between the Company and-its shareholders under
Section 230 of the Act:and does not envisage the transfer of vesting of any properties
and/or liabilitiesas contemplated in Sections 230 to 232.and other applicable provisions

of the Act. This Scheme doesnot involve any “conveyance” or “transfer” of any

property/liabilities and does not relate to an*nal;:,anmtxon or mesger of demerger of
‘companies in terms “O‘f Sections 230 to 232 of the Act. Accordingly, thiis Scheme and

the: order sam,tlonmg, x this %hemc, shall not be deemed to be a conveyance within the

nicaning o

rat Stamp Act 1958 ‘and ther cforc no qfamp duty shall be payabl

: nd /or'the oxdcr bamtlomng this %hum

lhe uuhzatmn -of the CapitalRe*:erVe No. 1, Capital Reserve No. 2, Capﬁ‘al Resetve

yit gamatzon, (‘apxml Rcdcmptxon Resorve and Seourities Prommm as.aforesaid

'»shall be cftectcd as an intégral part of the Scheme and the order of the NCLT

6!:

6.1

cheme shall be: dccmcd o be an order undm scctxon 66 read with

“section ‘52‘-aifd 6thervapplmabl*e:pmvm-om of the Act -and no bc,pau.ate sanction vnder

sec,twn 66 rcad wﬂh section 52 and othur applxcabk, provisions of the Act will be

ficcessary.

NTING TREATMENT IN THE BOOKS OF THE COMPANY

N()’tw:ith;s;t}aﬂdifxgg aﬁyit'hiﬂgz else cotained i the Sfchémc, the Compary shall aceount




6,11 Tlie: credit balances of the below mentioned resetves in books of accounts of the

vany ason the Appointed Date shall be reclassified and credited to the Retained

‘Baniigs of the Company as on the Appoiated Date , 50 as to set off the debit balance
(ai"Ret;ziiied Eérnings to the extent of Rs, 226,44,8(,517.00 (Rupees Two hundred and

Tweiity-Six - Croves Forty-Four lakhs Eighty-One Thousand Five Hundred and

Seventeen only)y and shall he adjustedas nnder:

it balancc of Rs. 61,16,314.00 appearing as “Capital Reserve 17

(a) Batire ot
' (b) Entire credit bﬁianc@ of .RS.'-3_5‘,()10,000’».00appcaring as “Capital Reserve 27
(¢) Entire etedit b:eil%a-nc.e’ of Rs. 36,34,48,000.00 appearing as “Capital Reserve on
Amdlgamation™; ' |
“(d) Entire credit balance of Rs. 83,83,13,559.00 appearing as “Capital Rédemption
Reserve” | ‘ B
‘ (é)i Rémﬁiiﬁ‘ﬁg’u-‘naciijustcdi debit beilanc’@ of Retained Barnings of Ks. 105,31,03,644.00
shall be adjusted against the credit balance of Securities Premium, and to that extent

the Secutities Premium shall stand reduced. .

] :my will pass approptiate adjustment entries in prudent and commercially
acceptable manner; and ‘

6.3 Foxaccounhng utpose, the reduction and reerganization of capital of the Company

- PARTIV

GENFRAL TERMS & CONDITIONS

7. EMPLOYEES

The: emp 'S es of the Company '.s'h‘alll, in'no way, be affected by the proposed
reduction and teotganization of capital, as there is no trahsfer of employees under
the Scheme, O

- ghall continug with fleir Smployinent, without any break or intetruption in their

e Scheirie B.ecom?in_g effective, all the employees of the Company




10.

services, on the same terms and condxtmns on which they are engaged as on the
Bffective Date:

CREDITORS

The reduction aid teorganization of capital (as set out in Clause 5.1 above) will not

cause any prejudice to the creditors of the Company. The creditors of the Company
are; 18 no Wa_% affected bythe proposed reduction and reorganization of capital, as
there i xs noreduction in the amount payable to any of thc ereditors ag a result of this
Soheme, and 1o compxomlsc, ot artangement is contemplated with the creditors
under this Scheme, Further, there is no outflow of cash from the Company. Thus, the
proposed adjustmentwould not, in any way, adversely affect the operations of the
Company or the ability of the Company to honour its comm:tmbnw or to pay its

debts in the m‘dmcuy course of business,

COMPLIANCE WITH TAX LAWS
The Scheme is in compliance with the applicable Tax Laws. Upon the Scheme
becoming effective, the Cotpany shall continue to pay Taxes in accordance with

and subject to applicable law,

LEGAL PROCEEDINGS
Upon the Scheme becominig effeqtiv.c_,,'.aill-suits, actions, administrative proceedings,
tribunals proc_j:ccjdings,_‘ show cause notices, demands and legal proceedings of

Wﬁa‘t‘rsqeve: nature by or against the Company pending and/or arising on or before

the Bffective Date or w-hich may be ingtituted any time thereafter shall not abate or -

d of bc, in any way prejudicially affected by reason of this Scheme or

by anythmg conntained in this Scherme but shall be continugdand be enforced by or

®



wy

11, APPLICATIONS/PETITIONS TO THE TRIBUNAL
- The .Cﬁm,pany shall make and file all applications and petitions under Sections 230
and other applicable provisions of the Act before the Tribunal, for sanction of this

Scheme under the provisions of the Act.

12. MODIFICATION OR AMENDMENTS TO‘T HIS SCHEME
121 lho Boaxd may mdkc any modmmuom or dm(,ndmcnte to this Scheme at any
fimic and fox any reason what“mvex, or which may otherwise be considered
fiecessary, desirable -or'appropnate. The Board may consent to any conditions or
limitations or may fake any modifications to the Scheme that the 'I ribunal or any

otlier Appropiiate Authority may impose.

122 For the purposes of giving effeet to this Scheme, the Board may give such

directions. including directions for setiling any question or-difficulty-that may :

amo aud such. directions shall be binding as if the same were specifically

é’mt:mt» in uns Scheme. With regatd to the Scheme including passing of

accounting etiftios and/or sigking such other adjustments in the books of account

as are considered neoessary to give effect to the Scheme.

13, CONDI’!‘ION& PRECEDENT

131 Unless othczwm decided (or waived) by thc Board, the Scheme is oondxtmnal B

upon and subjcct to: tho following: condmons precedent:

' qu,txon letter from thc, Stock Exchange in relation to the Scheme
37 of the SEBI LODR Regulations;

R—



]

13

3 thesanctions and orders of the Tribunal as may be applicable, under Sections 230

10 232 of the Act being obtained by the Company; and

d-copy of the orders of the Tribunal being filed with the RoC by the

Company.

13.1.5 The requisite consent approval or permission of any Appropriate Authority which

by applicable law may be necessary for the implementation of this Scheme,

132 Mt is hereby clarified that submission of this Scheme to the Tribunal and to the

- 14,

-4l

14.2 Ty thy

Appropria

‘vights, interests, titles or deferices that Conipany may have under or pursuant to all

applicable laws,

 WITHDRAWAL OF THIS SCHEME AND NON-RECEIPT OF
APPROVALS
The Company shall be at ﬁli?‘nc:rty to withdraw the Scheme, any time before the Scheme

is effective,

s wveril of withidrawal of the ;S.chéxne- under Clause 14.1 above, 1o rights and

liabilities whatsoever shall accrue or be‘inouh&;d by the Company or its sharcholders

~orereditors or employees ot any othet Person.,

143

15,

In the ‘eyenvtqu:axi‘yaﬁf"iihc'r(:‘quis.ite ganctions and approvals not being obtained on or
‘before such date us may be decided by the Company (including any extension
fhereof); this Scheme shall become aull \and void and in that event no rights and
liabiliti

sharcholders ot ereditors oremployees or any other Person interms of this Scheme.

g§ whatsoever shall accrue to or be incurred wpon the Company. or their

COSTS AND EXPENSES
All costs, charges, taxes, duties, levies, fees and expenses, if any, to the extent
applléi.eabl_-ﬁ and ';\p,:gtyabl‘.e»iri confiection with this-Scheme, shall be borne and paid by '

 the Compaty.






