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To, 26th December 2022 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400001 
BSE Code: 500264 

Dear Madam / Sir, 

Sub: Submission of No Objection Certificate (NOC) of the secured lenders. 

Ref:  The Scheme of Arrangement between the Company and its Shareholders for reduction & reorganisation of Share 
Capital of the Company under Section 230 and other applicable provisions of the Companies Act, 2013 (“Act”) 
(“Scheme”), under the Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

This is in reference to the Scheme filed by the Company under Regulation 37 of the SEBI Listing Regulations with BSE 
Limited (“BSE”) on 23rd November 2022. 

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November 2021, we are here 
with submitting the No Objection Certificates (NOCs) received from all of the secured lenders in value as on date.  

Sr. No. Bank Name Letter dated Amount in INR (in Cr.) 
1. ICICI Bank 

Secured term loan and working capital 
14th December, 2022 65. 00

2. SVC Co-Operative Bank Ltd. 
Secured term loan and working capital 

9th December, 2022 47.00 

3. Deutsche Bank 
Secured term loan and working capital 

14th December, 2022 17.50 

4. CSB Bank Ltd. 
Secured term loan and working capital 

15th December, 2022 15.00 

5. The Cosmos Co-Op Bank Ltd. 
Secured term loan and working capital 

13th December, 2022 17.50 

6. Janata Sahakari Bank Ltd. 
Secured term loan and working capital 

15th December, 2022 39.50 

7. Export Import Bank of India 
Secured term loan 

15th December, 2022 14.50 

Further to inform you that the Company doesn’t have any debenture/debenture trustee. 

The NOCs of all banks are also being uploaded on the website of the Company, i.e., www.mafatlals.com, as per 
requirement of the aforementioned SEBI Master Circular. 

We request you to please take the same on record 

Thanking you, 

Yours faithfully, 
FOR MAFATLAL INDUSTRIES LIMITED 
 
 
AMISH SHAH 
COMPANY SECRETARY 
End: A/A 

AMISH 
KUMAR 
SHAH

Digitally signed 
by AMISH 
KUMAR SHAH 
Date: 2022.12.26 
14:35:32 +05'30'







Ref. No.: SVC/ ADE/SSS/2022-23/1998 Date: 09.12.2022 

To, 

Mafatlal Industries Limited 

Corporate Office 

5th Floor, Mafatlal House. 

H T. Parekh Marg. 

Backbay Reclamation, Churchgate, 

Mumbai- 400 020. 

Sub: No - Objection Certificate ("NOC"} for the application filed with the stock exchanges in relation 

to the Scheme of Arrangement between the Company and its Shareholders for reduction & 

reorganisation of Share Capital of the Company under Section 230 and other applicable 

provisions of the Companies Act, 2013 ("Act") ("Scheme"). 

Ref: Secured Term Loan and Working Capital Facility aggregating to Rs. 47.00 crores ("Facilities"), 

availed by the Company from SVC Bank. 

Dear Sir/Madam, 

1. We refer to the Request letter dated 22.11.2022, seeking no objection from our Bank,

for your application to the stock exchange in relation to the Scheme of Arrangement

between the Company and its Shareholders for reduction & reorganisation of Share

Capital of the Company under Section 230 and other applicable provisions of the

Companies Act, 2013 capital ("Scheme").

2. We, as a lender under the facility Agreements, hereby provide our no-objection,

which is issued in accordance with the SEBI Master Circular

SEBI/HO/CFD/Dlll/CIR/P/2021/0000000665 dated November 23, 2021 and other

Circular no. SEBI/HO/CFD/DIL2/CIR/P /2021/0000000657, SEI/HO/CFD/DIL2/CIR/P

/2021/0000000659, SEBI/HO/CFD/SSEP/CIR/P/2022/003 and

SEBI/HO/CFD/DIL2/CIR/P/2022/11 dated November 16, 2021 November 18, 2021,

January 03, 2022 and February 01, 2022 respectively.

3. The aforesaid no-objection is subject to:

a. You are obtaining similar no objection letters from other lenders under applicable

laws;

b. all obligations of the Company towards our Bank, are legal, subsisting and valid,

including all obligations under the Loan Agreement as well as any security

documents, contractual comforts or other Transaction Documents executed in

relation to the Facilities and all security provided for the Facilities continue with

full force and effect; and

c. You obtain requisite legal and regulatory approvals, including making requisite

filings as may be required for ensuring (b) above.
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4' The issuance of this Noc shall not be deemed as a consent on behalf of our Bank, for
the proposed Scheme.

5' This Noc shall not affect the rights of our Bank to vote on the scheme at the meeting
of the creditors pursuant to the provisions of section 230 of the companies Act, 2013
and other applicable laws.

6. There is no outflow of / pay out of fund from the company.
7' The Noc provided by our Bank through this letter is limited solely to the matters

described in clauses above, in the manner and to the extent described herein. Nothing
contained in this letter shall be deemed to constitute a waiver or affect aby rights or
remedies available to Bank under the Transaction Documents or under applicable
laws.

Capitalised terms used herein and not otherwise defined shall have the meaning ascribed to such
terms in the Facility Agreement or the Request Letter, as applicable.

Regards,

For SVC Co-operative Bank Ltd.
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