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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MAFATLAL SERVICES LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the

Limited ("the

accompanying standalone financial statements of Mafatlal Services
Company"), which comprise the Balance Sheet as at March 31, 2021, the

Statement of Profit and

Loss,

the Statement of

Flows for the year ended on that
date, and
and other explanatory information

a

Changes

in

Equity and

summary of the

(hereinafter

referred

the Statement of Cash

significant accounting policies

to as "the

standalone financial

statements").
In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
other

accounting principles generally accepted

in India, of the state of affirs of the Company
as at March 31, 2021, and it's loss and changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India [iCAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon
The

Company's Board

The other information

of Directors is

comprises

responsible for the preparation of the other information.
the information included in the Management Discussion and

Analysis, Board's Report including Annexures to Board's Report, Shareholder's Information,
but does not include the standalone financial statements and our auditor's report thereon.
Our
we

opinion

the standalone financial statements does not
do not express any form of assurance conclusion
thereon.
on

cover

the other information and

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(s) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.
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The Board of

Directors

are

responsible

for

process.

Auditor's
Our

overseeing

the

Company's financial reporting

Responsibilities for the Audit of the Standalone Financial Statements

objectives

obtain reasonable assurance about whether the standalone
financial
statements as a whole are free from material
whether
due
to
misstatement,
fraud or error,
and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level
of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
and

are to

considered material if, individually or in the
aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

error

As

part

are

of

an

audit in accordance with SAs,

we

exercise

professional skepticism throughout the audit. We also:

professional judgment and

maintain

ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit
procedures responsive to those risks,
and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain

understanding

of internal financial controls relevant to the audit in
order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
an

the Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue

going concern.

If

conclude that a material uncertainty exists, we are
required
to draw attention in our auditor's report to the related disclosures in the standalone financial
as a

we

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and
content of the standalone financial
statements, including the disclosures, and whether the
standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality
magnitude of misstatements in the standalone financial statements that,
or
in
individually
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating
is the

the results of

work;
financial statements.
our

and

(i)

to

evaluate the effect of any identified misstatements

in the

We communicate with those

charged with governance regarding, among other matters, the
scope and timing of the audit and significant audit
findings, including any significant
deficiencies in internal control that we
our
planned

identify during

We also

provide those charged

with governance with

audit.

a

statement that

we

have

complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where

applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
c) The Balance Sheet, the Statement of Profit and Loss including Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.
d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.
f) The Company has adequate internal financial controls system in place and same are
generally operating effectively as at 31st March 2021.
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8) No remuneration is paid by the Company to its directors during the year hence, the
provisions of section 197 (16) of the Act is not applicable.
h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:
i. The Company has no pending litigation which require disclosure on its financial
position in its Standalone financial statements:
i As represented by the company, there are no long-term contracts including
derivative contracts having material foreseeable losses.
ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.
2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For A.H. DESAI & ASSoCIATES

Chartered Accountants
(Reg. No. 102282W)

Yogesh Desai
Membership No. 016487

UDIN:21016487 AAAAAV6243
Date: April 30, 2021.
Place: Mumbai
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Annexure A to the Auditor's Report
Referred to in paragraph pertaining to Report on Other Legal and Regulatory Requirement
of our Report of even date to the members of MAFATLAL SERVICE LIMITED on the
Standalone Ind AS financial statements for the year ended 31st March, 2021]
The company does not hold any fixed asset. Thus, paragraph 3(i) of the order is not
applicable to the company.

2

The company does not hold any physical inventories. Thus, paragraph 3() of the
order is not applicable to the company.

3.

The company has not granted any loans, secured or unsecured to companies/firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013.
The company has not granted any loans, given any guarantees and securities or made

any investment which is covered under section 185 and 186 of the Companies Act,

2013.
5

According to the information and explanations given to us and records examined by

accepted deposits from public during the
deposits as at 31st March 2021.

us, the company has not

have any unclaimed

6.

To the best of

knowledge and explanations given

our

year and does not

to us, the Central Government

the maintenance of the cost records under section 148(1) of the
rendered by the company. Therefore provision of clause
Act, for any of the service
of the order is not applicable to the company.
has not

prescribed

3(iv)

1.

According to the records examined by
in respect of statutory dues,
a.

The Company is

Fund,

income tax,

us

and information and explanation given to

us

Provident

regular in depositing undisputed statutory dues including
goods and service tax and any other material statutory dues

with

the appropriate authorities.

in respect of Provident Fund, income
other material statutory dues in arrears as at
tax, goods and service tax and any
month from the date they become
March 31,2021 for a period of more than six
b. There

were no

undisputed

amount

payable

payable.
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c. There are no dues of income tax, goods & service tax, sales tax, services tax or any
other material statement dues as at 31 March 2021, which has not been deposited
on account of dispute.

8.

Based on our examination and according to the information and explanation provided
to us, the Company has not taken any loans or borrowing from financial institution or
bank or Government nor raised any fund through debentures.

9.

According to the information and explanation as produced before us, the Company
has not raised any money by way Initial Public Offer (including debt instruments) or
term loans and hence reporting under clause 3(ix) of the Order is not applicable to the

company.
10.

Based on the audit procedures performed by us and the information and explanations
given to us for the purpose of reporting the true and fair view of the financial
statements no fraud by the Company and no fraud on the Company by its officers and
employees has been noticed or reported during the year.

11.

The Company has not paid or provided any managerial remuneration.

12.

The Company is not a Nidhi Company and accordingly clause 3(xii) of the Order is not
applicable to the company.

13.

In our opinion and according to the information and explanations given to us, in
respect of transactions with related parties:
a. All the transactions with related parties are in compliance with sections 177 of the
Act.
b. Company is in compliance with section 188 of the Act and details have been
disclosed in the statements etc as required by the applicable accounting standards.

14.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingv, provision of clause 3(xiv) of the Order is not
applicable to the Company.

15.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and covered by section 192 of the Act. Hence, clause 3(xv) of the
Order is not applicable to the Company.
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In our opinion and according to the information and explanations given to us, the

company is not required to be registered under section 45-1A ofthe Reserve Bankof
16 India Act, 1934.

For A.H. DESAI & ASSOCIATES

Chartered Accountants
(Reg. No. 102282W)

YogesK Desai
Membership No. 016487
UDIN:21016487AAAAAV6243
Date: April 30, 2021.
Place: Mumbai
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MAFATLAL SERVICES LIMITED

STANDALONE BALANCE SHEET AS ON March 31, 2021

PARTICULARS

NOTE

No.

ASSETS
.

(Amt. in INR)

AS AT

|AS AT

March 31, 2021 March 31, 2020

Non Current Assets

(a) Financial Assets
Trade receivables

2.a

33,19,725

33,19,725

4,01,575
2,05,687

Il. Current Assets

(a) Financial Assets
() Trade receivables

2.b

4,37,025

(i)

Cash and cash equivalents

2.c

2,46,801

(ii)

Bank balance other than (i) above

2.d

7,00,000

(ii) Others current assets

2.e

Total of Assets

7,00,000

48,626

2,18,402

47,52,176

48,45,389

EQUITY AND LIABILITIES
Equity
(a)

Equity Share Capital

(b) Other Equity

3

3,10,00,00o

4

(2,72,12,827)

3,10,00,00
(2,70,86,593

Liabilities
I.

Non Current Liabilities
(a)

Financial Liabilities
)
Other Financial Liabilities

(b) Provisions
I. Current Liabilities
(a) Financial Liabilities

5.a
5.b

(6)
Trade payables
(b) Other current liabilities

6.a
6.b

(c)

6.C

Provisions

4,78,882

1,49,633

4,78,882
1,20,429

25,000

25,000

1,65,388

1,68,171

1,46,100

1,39,500
48,45,389

47,52,176

Summary ofSignificant Accounting Policies

The accompanying notes

are an

integral part of the

financial statements.

As per our report of even date

For A.H.Desai & Associates

For and on behalf of the Board of Directors

Chartered Accountants

Mafatlal Services Limited

Registration No. 102282w

H.A.MAFATLAL dh
Chairman

(DIN O0009872)

Yogesybesai

R.R.Likhite

Proprietor

Director

Membership No.016487

(DIN OCO47169)

Place: Mumbai

Place: Mumbai

Date:- April30,2021

RARnd

Date-April 30, 2021

MAFATLAL SERVICES LIMITED

Standalone Statement of profit and loss for the year ended March 31, 2021

PARTICULARS
Revenue from operations

.a

Other income

iii

iv

NOTE

NO Year

March 31, 2021

Expenses
Other expenses

9

Total expenses(iv)

vii

Profit/(loss) before tax(v-vi)

vii

Tax expense

39,534
26,03,192

Employee benefit expenses

vi

(Amt. in !NR
Year ended
March 31, 2020

25,63,658

7.b

Totat incomefi+ii)

Profit before exceptional items and
xceptional items

ended

31,00,668

52.691
31,53,359f

19,43,386

21,45,989

6,59,806

10,07,370

26,03,192

31,53,359

tax(ii-iv)

- Current tax

Tax expenses for prior period
Total tax expense/{credit)

1,26,234

Profit/(loss) for the period (vii-vii)
Earning per equity share (Note No.14)

(1,26,234)

-

ix

(1,26,234)

Basic

(0.41)

- Diluted

(0.41)

Summary ofSignificant Accounting Policies
The accompanying notes are an integral part of the financial statements.
As per our report of even date
Fcr A.H.Desai & Associates

For and on behalf of the Board of Directors

Chartered Accountants

MAFATLAL SERVICES LIMITED

Registration No. 102282W

H.A.MAFATLAL

Chairman

(DIN 00009872)

Proprietor

R.R.Likhite
Director

Membership No.016487

(DIN00047169)

YogeshDesai

Place: Mumbai
Date- April 30,2021

PRhrWn

Place: Mumbai

Date April 30,2021

MAFATLAL SERVICES LIMITED

Standalone Statement of Cash Flows for the year ended March 31,2021

(Amt. in INR)

Year ended

PARTICULARS

Year ended

Aarch 31,2021 March 31, 2020

A. Cash Flow form Operating activities

Net Profi/(Loss)

after exceptional Items and before tax
Statement of Profit and Loss

as

per the

Adjustments to reconcile profit before tax to net cash flow

(39,534)-

InterestIncome

(39,534)

Operating Profit Before Working Capital Changes

(52,691
(52,691

Working Capital Changes:
Change in current trade receivables
Chenge in other current assets
Change in non current provisions
Change in trade payable

(35,450)

8,193

1,69,776
29204

1,13,180
31,750

(10,000
(2,783)
6,600

Change in other current liability
Change in curent provisions

167,348
127,814

Net change in Working Capital
Cash generated from Gperations

(15,345
47,260
1,75,038
1,22,347

(1,26,234)

Direct tax adjustments

1,580

1,22,347

Interest Income

39534

Net Cash generated from Investing Activities

39534

52,691
52,691

Net Cash genereted from Operating Activities
B. Cash Flow rorm Investing Activities

C. Cash Flowform Financing activities

Net Cash generated from Financing Activities
41,114

Net Increase/(Decrease) in cash and cash equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

PARTICULARS

1,75,038

205,587

30,649

246,801

2,05,667

Year ended
Year ended
March 31,2021 | March 31, 2020

Cash and cash equivalents comprise of: (Note No.2.c)

14,050

Cash on hand

2,32,751
2,46,801

Balance with bank

Cash and cash equivalents

14,423

1,91,264
2,05,687

Note: The cash flow statement ias been prepared under the indirect method as set out in Indian Accounting

Standard (Ind AS 7) statement of cash flow.
The accompanying notes are an integral part ofthe financial statements.
As per our report of even date
For A.H.Desai & Associates

For and on behalf of the Board of Directors

Chartered Accountants

MAFATLAL SERVICES LIMITED

Registration No. 102282W

H.Chairman
A.MAFATLAL
(DIN 00009872)

YogesMPesai

Proprietor

R.R.Likhite

Membership No.016487

(DIN 00047169)

Place: Mumbai

Place: Mumbai

Date- April30,2021

RAiaW

Director

Date April 30, 2021

MAFATLAL SERVICES LIMITED
Standalone Statement of changes in Equity of year ended March
31, 2021

A. Equity share capital

(Amt. in INR

Balance

Note No.3

As at April1, 2020

3,10,00,000

Change in Equity Share Capital
As at March 31, 2021

3,10,00,000
B. Other Equity

Attributable to tiie equity holder
Reserves and Surplus

PARTICULARS

Retained Earning

TOTAL

Note No. 4
Balance as at April 1, 2019

Profit/Loss for the year
Balance as at March 31, 2020
Balance as at April 1, 2020

Profit/Loss for the year

For A.H.Desai & Associates

Chartered Accountants
Registration No. 102282W

(2,70,86,593

(2,70,86,593)

(2,70,86,593

(2,70,86,593)

(2,70,86,593
(1,26,234)
(2,72,12,827

(1,26,234)
(2,72,12,827)

Balance as at March 31, 2021
The accompanying notes are an
As per our report of even datee

(2,70,86,593)

integral part of the financial

statements.
For and on behalf of the Board of Directors
MAFATLAL SERVICES LIMITED

H.A.MAFATLAL n

Chairman
(DIN 00009872)

Yogesoelai

R.R.Likhite

Proprietor

Director

Membership No.016487

(DIN 00047169)

Place: Mumbai

Place: Mumbai

Date- April 30, 2021

Date-April 30,20211

MAFATLAL SERVICES LIMITED

NOTES TO AND FORMING PART OF THE STANDALONE FINANCIAL

STATEMENTS

AS

AT

AND FOR THE YEAR

ENDED

MARCH 31, 2021

1.5tatement ofCompliance and Basis of Preparation
1.1 Compliance with Ind AS

The financial statements have been prepared in accordance with Indian Accounting Standards (" Ind AS ") as notified by Ministry of
Corporate ^fairs pursuant to Section 133 of the Companies Act, 2013 ("Act') read with the Companies (Indian Accounting Standards
Rules, 2015, and other relevant provisions of the Act.

1.2 Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following

I. Certain financial assets and liabilities measured at fair value
(refer accounting policy regarding financial instruments)
i.Defined benefit plans - plan measured at fair valué.

1.3 Significant Accounting Policies
The following are the significant accounting policies applied by the Company in preparing its financial statements consistently to all the

periods presented.
1.3.1 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classfication.
An asset is current when it is:

Expected to be realised within twelve months after the reporting period(with in operatingDeriod) or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months after the

reporting period.
All cher assets arc ulassified as non-current.
A liability is current when:
I t is due to be settled within twelve months after the reporting period; or

There is no unconditional right tu defer the settlemen

of the liability for at least twelve months after the reporting period. The Company classifies all other liabilities as non-current.

Operating cycle

Onerating cycle of the Company is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. As the Company's normal operating cycle is not clearly identifiable, it is assumed to be twelve months.

1.3.2 Use of estimates and judgements
The estimates and judgements used in the preparation of the financial statements are continuously evaluated by the Company an

are based on historical experience and various other assumptions and factors (including expectations of future events) that th
Company believes to be reasonable under the existing circumstances. Difference between actual results and estimates are
recognised in the period in which the results are known / materialised.
The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date bu
provide additional evidence about conditions existing as at the reporting date.
1.3.3 Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company, and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration

received or receivable, taking into account contractualy defined terms of payment and excluding taxes or duties collected on behal
of the government.
Rendering of services
Revenue is recognized based on the period in which services are rendered in accordance with the terms of contracts.
Interest income
Interest is recognised on a time-proportion basis, reflecting the effective yield of the asset.

1.3.4 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity anda financial liability or equity instrument

another entity.
Financlal assets
LInitial recognition and measurement of financial assets
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair vlue through protit o
loss, transaction costs that are attributable to the acquisition of the financial assets.
i. Subsequent measurement of financlal assets
For purposes ofsubsequent measurement, financial assets are classified in four categories:
Financial assets at amortised cost Financial assets at fair value through other comprehensive income (FVTOC)
Financial assets at fair value through profit or loss (FVTPL)
li. Derecognition of financial assets

A financial asset Is derecognised when:

the contractualrights to the cashflows from thefinancialassetexpire

The Company has transferred its contractual rights to receive cash tlows from the asset or has assumed an obligation to pay the
received cash flows In full without material delay to a third party under a pass-through' arrangemient; and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
has transferred
substant.ally all the risks and rewards of the asse, but

control

of the

asset.

Financial Lialilities
Initial recognition and measurement of financial liabllties

All financlal liabilities are recognised initially at fair value minus, in the case of financial liabilities not recorded atfair value through
profit or loss, transaction costs that are attributable to the issue of the financial liabilities.

H.Subsequent measurement of financlal lablities
The measurement of financial liabilities depends on theirclassification, as described below
Financial liablities at fair value through profit or loss .

Loans and Borrowings Financial guarantee contracts

i.Derecogntion of financial liabilities
A financial liability is derecognisedfrom Its balance sheet when, and only when, it is extinguished
Offsettins of financial instruments
Financal assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to off set the recognised amounts and there is an intention to settle on a net basis, to realise the aets and
settle the liabilictes simultaneously.
1.3.5 Cash and cash equialent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with a matuity of three

months or less,which are subject to an insignificant risk of changes in value.
1.3.6 Employee Benefits
i. Short Term Employee Benefits
All employee benefits payable with in twelve months of rendering the service are classified as short term benefits. Such benefts
include salaries, wages, bonus, short term compensated absences, awards, exgratia, performance pay etc. and the same are

recognised in the period in which the employee renders the related service.
i. Post-Employment Benefits-Defined contribution plan

The Companys approved provident fund scheme, super annuation fund scheme,employees state insurance fund
scheme and Employees pension scheme are defined contribution plans. The Company has no obligation, other than the contriburion
paid/payable under such schemes. The contribution paid/payable under the schemes is recognised
during the period in which the employee renders the related service.
i. Post-Employment Benefits-Defined benefit plan

The employee's gratuity fund scheme is defined benefit plan. The present velue of the obligation under such defined benefit plans is
determined based on the actuarial valuation as on date of the Balance sheet. In case of fundad pla:s, the air value of plan asseti
reduced from the gross obligation under the defined benefit plans, to recognise the cbligation on the net basis.
Leave encashment is provided on the basis of accumulated leave balance at the end of the year to the credit of each employee

1.3.7 Earnings per share
Basic EPS is calculated by dividing the profit / loss for the year attributable to ordinary equity holders of the Company by the
weighted average number of ordinary shares outstanding during the year
Diluted EPSis calculated by dividing the profit/ loss attributable to ordinary equity holders of the parent by the weighted average
number of ordinary shares outstanding during the year plus the weighted average number of ordinary shares that would be issued
on conversion of all the dilutive potential ordinary shares into ordinary shares.
1.3.8 Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, and it is
probable that an out flow of resources embodying economic benefits wil be required to settle the obligation.
1.3.9 Taxes

Tax expense comprises of current income tax.
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxatio
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the
reporting date. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and estabiishes provisions where appropriate.

MAFATLAL SERVICES LIMITED
NOTES TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2021
NON CURRENT ASSETTS

2

Financial Assets

2.a Trade Receivables
Unsecured Considered good

i.

Less: Provision for doubtful debts

AS AT

AS AT

March 31, 2021
33,19,725

March 31,2020
33,19,725

33,19,725

33,19,72S

AS AT

AS AT

March 31, 2021

March 31, 2020

4,37,025

4,01,575

Trade receivable are valued at its actuals.

CURRENT ASSETS

2 Financial Assets
2.b Trade Receivables
i.

Unsecured - Considered good*

Less: Provision for doubtful debts

4,37,025

4,01,575

T.ade receivable are valued at its actuals.

2.c Cash and Cash Equivalents
AS AT
March 31, 2021

i.

Balance with bank

i.

Cash in hand

in current accounts

2,32,751

14,050

2,46,801

AS AT

March 31, 2020|
1,91,264

14,423
2,05,687

2.d Other Bank Balance
.

Deposit with maturity more than 3 months but
less then or equal to 12 months

AS AT

AS AT

March 31, 2021

March 31, 2020

7,00,000
7,00,000

2.e Other Current Assets
ASA
i.

Balance with revenue authorities

7,00,000
7,00,000I
AS AT

March 31,2021

March 31, 2020

48,626
48,626

2,18,402

2,18,402

MAFATLAL SERVICES LIMITED
NOTES TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2021

3 EquityShare Capital

AS AT MARCH 31, 2021

No. of shares

AS AT MARCH 31, 2020

No. of shares Amt in INR

Amt in INR

Authorised:

3,50,000

3,50,00,00o

EquityShares of INR100/-each

3,50,000

3,50,00,000

Issued and subscribed share capital
Equity Shares of INR 100/- each.

3,10,000

3,10,00,000

3,10,000

3,10,00,00O

Subscribed and fully paid
Equity Sliares of INR 100/- each.

3,10,000

3,10,00,000o

3,10,000

3,10,00,000

Total

3,10,000

3,10,000

3,10,00,00

3,10,00,000

3.1 Number of equity shares outstanding at the beginning of the year and at the end of year are same.

3.2 Terms/Right attached to equity shares

The company has only one class of equity shares having a par value of INR 100- per share. Each equity shareholder is entitled to
one vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of eq.ity shares

held by share holders.

3.3 Number ofshares heldby each ofshare holder holding morethan 59% sharesinthe company
Name of Shareholder
Mafatlal Industries Limited
PIL Chemicals Private Limited

4 OtherEquity

AS AT MARCH 31, 2021

No. ofshares

AS AT MARCH 31, 20200

No. of shares

%

2,72,300

88.00

22,319

7.20

2,72,800
22,319

%
88.0
7.20

Amt in INR
AS AT

ASA

MARCH 31, 2021 MARCH 31, 2020
Retained Earning

(2,72,12,827)_
(2,72,12,827)

(2,70,80,593
(2,70,86,593
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Non Current liabilities

5 Financial Liability

5.a Other Financial Liabilities
AS AT

March 31, 2021

Advances
- Unsecured

5.b

I.

4,78,882
4,78,882

AS AT

March 31, 2020

4,78,882

4,78,382

Provisions

Leave Encashment (unfunded)

ASAT

AS AT

March 31, 2021

March 31, 2020

1,49,633

1,20,429

1,49,633

1,20,429

Current liabilities

5Financial Liability
6.a Trade Payable
AS AT

Others

March 31, 2021
25,000
25,000

6.b

Employees allowances payable

ASAT

AS AT

March 31, 2021

March 31, 2020

1,04,033

61,355
1,65,388

6.c

March 31, 2020
25,000
25,000

Other Current Liability
Statutory Dues(GST, Tds)

ii.

AS AT

93,471

74,700
1,68,171

Provision

i.

Gratuity (Funded)

i.

Provident Fund

AS AT

AS AT

March 31, 2021

March 31,2020

1,39,500

1,39,500

6,600
1,46,100

1,39,500
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7.a Revenue from Operations

YEAR ENDED

MARCH 31, 2021
i.

Services Rendered

25,63,658
25,63,658

7.b Other Income

YEAR ENDED

MARCH 31, 2020
31,00,668
31,00,668

YEAR ENDED

YEAR ENDED

MARCH 31, 2021

MARCH 31, 2020

Interest lncome

interest on bank deposit

39,534

18,466

Miscellaneous income
39,534

8 Employees Benefit Expenses

ii.

Salary and wages
Contribution to provident fund and other funds
Staff welfare expenses

24,415

9,810

interest onincome tax refund

52,691

YEAR ENDED

YEAR ENDED

MARCH 31, 2021

MARCH 31, 2020

.17,24,838

17,98,270O

1,65,098

2,22,619

53,450
19,43,386

1,24,500
21,45,98

9 Other Expenses

|Audit fees

Bank charges
Conveyance
General expenses

Telephone and postage

Legal professional,retention,technical& filing fees
Rate and taxes

Printing and stationeryY

YEAR ENDED

YEAR ENDED

MARCH 31, 2021

MARCH 31, 2020

25,000

25,000

3,823

409

47,922
40,859

28,180

16,903
4,97,540

2,500
25,259

27,904
13,901
8,35,345
2,500

31,262

42,869

Books and periodicals

6,59,806

10,07,370

MAFATLAL SERVICES LIMITED
NOTES TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2021
10 Disclosure pursuant to Related Party
As per the Ind AS on "Relate: Party Disclosures" (Ind AS 24), the related parties of the Cnmpany are s follows
Name of Related Parties and Nature of Relationship:

Holding Company:
Mafatlal Industries Limited

Disctosure in respect of Related Party Transactions
PARTICULARS
Mafatlal Industries Limited

FOR YEAR

FOR YEAR

2020-21

20:9-20

Servicc Rendered (net of tax)

9,48,555
1,15,331

Amourt Receivable

11,47,247
1,62,535

11 Notes:

Non current trade debtors amounting to Rs.3319725 comprises of dues rece.able from two companies which were previausly serviced
by MSLTransaction value of these receivables has not been revised in view of an undertaking being received by MSl that dues paybie to :
director of these two companies from a trust serviced by MSL may be adjusted against these receivables

12 Previous GAAP figures have been reclassified/regrouped wherever necessary to conform witn Financial Statments prepared under Ind AS
13 In view of lockdown across the country due to the outbreak of COVID pandemic operations at company's Mumbai office are shut down.A
per management's current assessment no significant impact on carring amounts of trade receivables and other financial assets i
expected, and management will continue to monitor changes in future economic conditions. The eventual outcome of the impact of
global health pandemic may be different from those estimated as on date of approval of these standalone financial statements.

14 Earning pershare
Particulars
Profit After Tax (INR '000)
Weighted average number of Equity Shares outstanding

MARCH 31,2021 MARCH 31, 2020
(126)
3,10,000

Basic earning per share

(0.41)

Diluted earning per share

(0.41)
100

Nominal value of share (INR.)

3,10 noo

100

