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To,          5th May 2026 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
Scrip Code: 500264 
 
Dear Sirs, 
 
Sub: Outcome of the Board Meeting – 5th May 2026. 
 
We would like to inform you that the Board of Directors of the Company at its meeting held today 5th 
May 2026 has interalia taken following decision: 

1. The Board of Directors has approved Audited Standalone & Consolidated financial results of the 
Company for the quarter and financial year ended on 31st March 2026. Please find attached 
herewith the Standalone Financial Results together with the Auditors Report thereon (Annexure 
1) and Consolidated Financial Results together with the Auditors Report thereon (Annexure 2) in 
accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Further, we hereby confirm and declare that the Statutory Auditors of the 
Company have issued Audit Report on Audited Financial Results (Standalone and Consolidated) 
for the quarter and financial year ended on 31st March 2026 with unmodified opinion.  

 

2. The Board of Directors has recommended Final Dividend of Rs. 1.25/- per equity share of the face 
value of Rs.2/- each (i.e. 62.50% of the face value) for the Financial Year 2025-2026 subject to 
approval of the Members at the forthcoming 112th Annual General Meeting. 

 

3. The Board of Directors has decided to hold the 112th Annual General Meeting of the Company on 
Friday, 7th August 2026 through Video Conferencing (VC)/ Other Audio-Visual Means (OAVM).     

 
4. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board of Directors has fixed Friday, the 31st day of July 2026, as the Record 
Date for determining the Members entitled to receive the dividend for the financial year ended on 
31st March 2026.  

 

5. The Board of Directors has appointed M/s. B. Desai & Co. as the Cost Auditor of the Company 
for the financial year 2026-27. Brief profile of M/s. B. Desai & Co. is attached as Annexure 3. 

 

6. Mr. M. B. Raghunath, will retire as Chief Executive Officer (CEO) on 31st May 2026 on attaining 
the age of 60 years after more than three decades of service with the Company. Mr. M. B. 
Raghunath, will continue to contribute to the Company post-retirement in the areas of Strategy & 
Projects. The Board of Directors expresses its sincere gratitude to Mr. M. B. Raghunath, for his 
long and successful tenure with the Company. Annexure 4 
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7. In view of the above, Mr. Priyavrata H. Mafatlal appointed as Chief Executive Officer in addition 
to his role as Managing Director of the Company for a term of three consecutive years, 
commencing from 1st June 2026 to 31st May 2029, subject to the approval of the shareholders of 
the Company in the forthcoming 112th Annual General Meeting. Brief profile of Mr. Priyavrata H. 
Mafatlal is attached as Annexure 4.  
 

Mr. Priyavrata H. Mafatlal is related to (son of) Mr. Hrishikesh A. Mafatlal, Executive Chairman 
of the Company. In accordance with the Circular issued by BSE Limited dated 20th June, 2018, it 
is confirmed that Mr. Priyavrata H. Mafatlal is not debarred from holding the office of director by 
virtue of any order of SEBI or any other such authority. 

 

8. The Board of Directors re-appointed Mr. Hrishikesh A. Mafatlal (DIN: 00009872), as an Executive 
Director of the Company, for a term of two consecutive years, commencing from 1st November 
2026 to 31st October  2028,  subject to the approval of the shareholders of the Company in the 
forthcoming 112th Annual General Meeting. Brief profile of Mr. Hrishikesh A. Mafatlal is attached 
as Annexure 5. 
 

Mr. Hrishikesh A. Mafatlal is related to (father of) Mr. Priyavrata H. Mafatlal, Managing Director 
of the Company. In accordance with the Circular issued by BSE Limited dated 20th June, 2018, it 
is confirmed that Mr. Hrishikesh A. Mafatlal is not debarred from holding the office of director by 
virtue of any order of SEBI or any other such authority. 

The Meeting of the Board of Directors commenced at 1.25 p.m. and concluded at 3.56 p.m.  
 
Please arrange for taking the above disclosure on record and dissemination. 
 
Thanking you, 
Yours faithfully, 
 

For Mafatlal Industries Limited, 
 
 
 

Amish Shah 
Company Secretary 
Encl.: as above. 
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Annexure – 3 

 
 

Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026. 
 
 

Particulars Details of Cost Auditors 
Name of the Cost Auditors  M/s. B. Desai & Co., Cost Accountants 
Reason for change viz. 
Appointment, Resignation, 
Removal, death or otherwise. 

Appointment for the financial year 2026-27. 

Date of Appointment Appointment considered and approved by the Board on 5th May, 
2026. 

Brief Profile (in case of 
Appointment) 

B. Desai & Co., Partnership firm No. – 005431, is Ahmedabad 
based Cost Auditors firm. 
 
The firm is providing various professional services in the field 
of Cost Audit, Cost Compliance and other accounts, audits and 
financial services.   
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Annexure – 4 
 

Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026. 
 

Particulars Information about the change of Directors & KMPs 
 Retirement of Mr. M. B. 

Raghunath. 
Appointment of Mr. Priyavrata H. 
Mafatlal (DIN:02433237) 

Reason for change viz. 
appointment, 
resignation, removal, 
death, retirement or 
otherwise 

Retirement of Mr. M. B. 
Raghunath as Chief Executive 
Officer (CEO), with effect from 
the closing of business hours on 
31st May 2026. 
 
Mr. M. B. Raghunath, will 
continue to contribute to the 
Company post-retirement in the 
areas of Strategy & Projects. 
 
 

Appointment of Mr. Priyavrata H. 
Mafatlal as Chief Executive Officer in 
addition to his role as Managing 
Director of the Company for a term of 
three consecutive years, commencing 
from 1st June 2026 to 31st May 2029. 

Date of appointment 
/cessation (as 
applicable) & term of 
Appointment 

Closing of business hours on 31st 
May 2026. 

With effect from 1st June 2026, on 
mutually agreed terms and conditions, 
in his capacity as a Promoter of the 
Company. 

Brief profile (in case of 
appointment) 

Not Applicable. Mr. Priyavrata H. Mafatlal (DIN: 
02433237) (39 years) has done his 
Master of Commerce from Mumbai 
University after completing 
Bachelor’s in Management Studies 
(with specialization in Marketing). He 
had attended 3 tier Management 
Programmes at IIM, Ahmedabad and 
also done Fashion Business Courses 
from Istituto Marangoni, London 
(UK). He is an industrialist with a 
diverse experience of more than 18 
years in the areas of textiles, 
Information Technology, chemicals, 
and other businesses. 

Disclosure of 
relationships between 
directors 

Not Applicable. He is son of Mr. Hrishikesh A. 
Mafatlal, Executive Chairman of the 
Company. 
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Annexure – 5 
 
Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026. 
 

Particulars Mr. Hrishikesh A. Mafatlal, Executive Chairman (DIN: 
00009872). 

Reason for change viz. 
Appointment, Resignation, 
Removal, death or otherwise. 

Re-appointment of Mr. Hrishikesh A. Mafatlal as an Executive 
Director of the Company with effect from 1st November 2026 for 
a term of two (2) years, up to 31st October 2028. 

Date of appointment /cessation 
(as applicable) & term of 
Appointment 

1st November 2026 

Brief Profile (in case of 
Appointment) 

Mr. Hrishikesh A. Mafatlal (DIN: 00009872) (72 years) has done 
his graduation in Commerce with Honors, from Sydenham 
College, Mumbai and completed Advance Management Program 
(AMP) at Harvard Business School, USA in 1993. For 12 years, 
he served on the Board of Governors of IIM Ahmedabad and was 
the Vice-Chairman of the Cotton Textiles Export Promotion 
Council (TEXPROCIL).  
He is an Industrialist with diversified experience of more than 49 
years in Textiles, Chemicals, Petrochemicals, Financial Services, 
etc. 

Disclosure of relationships 
between directors 

He is father of Mr. Priyavrata H. Mafatlal, Managing Director of 
the Company. 

 
 
 
 


		2026-05-05T16:08:46+0530
	Amish Kumar Shah




