
 

               
MAFATLAL INDUSTRIES LIMITED 

Regd. Office : 301-302, Heritage Horizon, 3rd Floor, off. C.G. Road, 
Navrangpura, Ahmedabad 380009.Email : ahmedabad@mafatlals.com 
Tel. 079-26444404–06, Fax : 079 26444403 
Corp. Off. :  Mafatlal House, 5th Floor, H.T. Parekh Marg, 
Backbay Reclamation, Mumbai – 400 020. 
Tel. 91 022 6617 3636, Fax : 91 022 6635 7633 
CIN : L17110GJ1913PLC000035 Website : www.mafatlals.com 

 

 

To,          26th October 2024 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
Scrip Code: 500264 
 
Dear Sirs, 
 
Sub: Outcome of the Board Meeting – 26th October 2024. 
 
We wish to inform you that pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 the Board of Directors at their meeting held on 
26th October 2024 have considered and approved the following: 

I. Un-Audited Standalone & Consolidated Financial Results of the Company for the quarter and 
half year ended on 30th September 2024, together with the Limited Review Reports thereon 
from the Statutory Auditors, M/s. Price Waterhouse Chartered Accountants LLP. The said 
results are reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their meeting held today. The Un-Audited Standalone & Consolidated Financial 
Results attached as Annexure I. 

 
II. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 

approved the appointment of Mr. Jyotin K. Mehta (DIN: 00033518), as an Additional 
Independent Director of the Company for the first term of five years, subject to approval by the 
members by way of a Special Resolution, through Postal Ballot only by way of remote e-voting 
facility. Brief Profile of Mr. Jyotin K. Mehta is attached as Annexure II. 

 

III. Alteration/ substitution / addition of new sub clauses in the existing Objects Clause of 
Memorandum of Association of the Company, subject to approval by the members by way of 
a Special Resolution, through Postal Ballot only by way of remote e-voting facility. Further, 
the brief details of alteration in MOA as required under Regulation 30 read with Part A of the 
Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is attached as Annexure III. 

 

The Meeting of the Board of Directors commenced at 12: 00 Noon and concluded at 2:56 P.M.  
 
Please arrange for taking the above disclosure on record and dissemination. 
 
Thanking you, 
Yours faithfully, 
For Mafatlal Industries Limited, 
 
 
Amish Shah 
Company Secretary 
Encl.: as above. 
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Annexure – II 
 

Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 
 
Particulars Mr. Jyotin K. Mehta (DIN: 00033518), 

Independent Director.  
 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr. Jyotin K. Mehta for an initial 
term of five years commencing from 26th October 
2024 to 25th October 2029. 

Date of Appointment 26th October 2024. 
Term of appointment Five years commencing from 26th October 2024. 
Brief Profile Mr. Mehta has 40+ years of experience in the areas 

of corporate finance, internal audit, corporate 
governance, risk and controls, company law, legal 
and regulatory compliance, and customer service 
across industry domains such as banking, 
manufacturing and technology services and 
products. 
 
He is a versatile Finance and Governance, Risk, & 
Compliance (GRC) professional and has held 
leadership positions in Tata Group, ICICI Group 
and Shell Group of companies. He is also a Mentor 
& Coach for senior professionals and visiting 
faculty at leading management schools in India, 
including SP Jain Institute of Management 
Research and Welingkar Institute of Management 
(WeSchool), ICAI, ICSI, BCAS and IOD. 
 
He is Independent Director and Chairman/member 
of various board committees in listed and unlisted 
companies, including Amal Limited, Mahindra 
Insurance Brokers Limited, Westlife Foodworld 
Limited, Suryoday Small Finance Bank Limited, 
Ind-Aust Maritime Private Limited, Otis Elevators 
Company (India) Limited, ICICI Prudential Trust 
Limited, ICICI Prudential Pension Fund 
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Management Company Limited and Mahindra 
Housing Finance Limited. 

Disclosure of relationships between 
Directors 

Mr. Jyotin K. Mehta is not related to any Director 
of the Company.  

Information as required under 
circular No. LIST/COMP/14/ 2018-
19 and NSE/CML/2018/ 24 dated 
June 20, 2018 issued by BSE and 
NSE respectively. 

Mr. Jyotin K. Mehta is not debarred from holding 
the office of director by virtue of any SEBI order 
or any other such authority. 
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Annexure – III 
 

Reason for Alteration/ substitution in the existing Objects Clause of Memorandum of 
Association 

 

There is a need to alter / substitute in the existing clauses of MOA of the Company with a view 

to rationalise the Object Clause in the MOA to enable the Company to tap emerging business 

opportunities and undertake allied activities to augment the business based on prevailing market 

trends, socio-economic conditions and fast changing business environment from time to time. 

The Board of Directors at its Meeting held today (i.e.26th October 2024) approved the alteration 

/ substitution of MOA, subject to the approval of the Members of the Company, for adoption of 

alteration /substitution, and to the exclusion, of the clauses contained in the existing MOA. 

 

The new object clauses shall be added after sub-clause (5) thereof as sub-clause (5a) to (5g) in 

the Memorandum of Association (MoA). 

 

The proposed changes in the Object Clauses require approval of shareholders through Special 

Resolution pursuant to the provisions of Section 13 of the Companies Act, 2013. The Amendment 

shall be effective upon the registration of the resolution with the Registrar of Companies.  

 

None of the Directors, Key Managerial Person(s) of the Company including their relatives are, in 

any way, concerned or deemed to be interested in the proposed resolution. 
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