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ANNUAL SECRETARIAL COMPLIANCE lrnPOR'J' OF 

MAFATLAL INDUSTRIES LIMITED 

FOR THE YEAR ENDED 31ST MARCIi, 2023 

\\"'e h:ffe conducted the review of the compliance of the applicable statutory provisions and the adherence to good corporate 
prn<.:riccs bY MAFATLAL INDUSTRIES LIMITED (hereinafter referred as 'the listed entity'), having its Registered Office at 
3(1 l-.'\l(!, 1-1 crirage Horizon, Third Floor, off C. G. Road, N avran!,'Pura, _-\hmedabad-380009 Gujarat, India. Secretarial Review was 
<.:onducred m a manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory compliances and 
expres�1ng our opinion thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed and other records maintained 
hy the listed cnriry and also the information provided by the listed entity, its officers, agentsand authorized representatives during 
the nmd1..1<.:1 ol' Secretarial Review, we hereby report that in our opinion, the listed entity has, during the review period covering 
rhe rinancial year ended on ;\larch 31, 2023, complied with the statutory provisions listed hereunder and also that the listed entity 
ha proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made 
h:-rcin;-i fter: 

\ "'t· hav,· cxamirn.:d: 

(a) all the documents and records made available to us and exphuution provided by the listed entity,

(b) the filings/ submissions made ·b�• the listed entity to the stock exchanges,

(c) wC'bsitc of rhc listed entity,

(d) other relevant do<.:uments, for the year ended ;\larch 31, .2023 in respect of compliance '\\1th the provisions of:

1. the Securities and Exchang�· Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, guidelines issued
thl'reundcr; and

11. the Securities Contra<.:ts (Regula non) c\ct, 1956 ("SCRA"), rules made thereunder and the Regulations,cin:ulars, guideline:;
issued rht,re:mdn by the Securities and Exchange Board of India ("SEBI");

Thl' spt·ci ti,: Kq;,ula I i,.,m, whost· provis10ns and the circulars/ guidelines issued thereunder, have been examined, include: 

(,1) Stcuri1ics and Ex<.:hang,� Board ufindia (Listing Obligations and Disclosure Requirements) Regulations,2015; 

(b) Securities :rnd Ex<.:hangc Board of India (Prohibition ?f Insider Trading) Regulations, 2015;

(<.:) Scrnriri,-s ;md Ex<.:hangc Bo.:rd of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; Not

;1pplic,1b/e ti-,r the period mu/er rt'Fiew 

(d) :-i,·..:urir1cs and Lixchange Board of India (Substantial An1uisition of Shares and Takeovers) Regulatiom, 2011;

(c) S.".curittcs and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not applicable for tbe period under
reriew

(t") Sccm-itics and Ex<.:hangc Board of India (Share Hased Employee Benefits and Sweat ElJUity) Regulations,20'.21; 

(g) :ecuriries and E,changc Board of lndi.i (Issue and Listing of Debt Sernrities) Regulations, 2008; Not applicable lor tbe
pt.•riocl under reiiew

(h) Securitits and Exchange Board of Indi,1 (Issue and Listing of Non-Convertible Securities) Regulations, 2021; Not

:1pplic.tble
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and rirculars/ guidelines issued thereunder; 

\'Ve hereby reporl that, during the Rt�\'iew Period the complimKe status of the listed entity is appended as below: 

Sr. No. 

1. 

2. 

3. 

4. 

Particulars 

Secretarial Stamlards: 

The complia1u:c� of the listed entity are in acClm.lance with the 

applicable Secretarial Standards (SS) issued by the Institute of 

Company Secretaries India (ICSI), as notified by the Central 

Government under section 118 (to)of the Companies Act, 2013 

and mandatorily applicable. 

Adoption and timely updation of the Policies: 

• . \ll applicable policies under SEBI Regulations are

adopted with the approval of board of directors of the

listed entities

• .\11 the policies are in conformity v,ith SEBI Regulations

and have been rc,·icwed & updated on time, as per the

regulations/ circulars/ guidelinesissued· by SEBI

Maintenance and disclosures on Website: 

• The Listed entity 1s maintaining a functional

website

• Timeh- dissemination of the documents/ information

under a separate section on the website

• \�'eh-links provided 111 annual corporate governance

reports under Regulation 27(2) are accurate and specific

which re- directs to the relevant document(s)/section of

the website

Oisq11aliticatio11 of Director: 

c\.'011c of the Dir ·ctor(s) of the Company is/ are disqualified 

under Section H14 of Companie� :\ct, 2013as confirmed by the 

listed entity. 

Compliance 

Status 

(Yes/No/NA) 

YES 

YES 

Yl�S 

YES 

YES 

YES 

YES 

Observations 

/Remarks by 

PCS 
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Sr. No. 

5. 

6. 

7. 

8. 

9. 

10. 

Particulars 

Details related to Subsidiaries of listed entities have been 

examined w.r.t.: 

(a) ldenttficatton of material subsidiary companies

{b) Disclosure rec1uircment of material as ,veil as 

other suhsidia ries 

Presen·ation of Documents: 

The listed entity is preservmg and maintaining records as 

prescribed under SEBI Regulations and disposal of records as 

per Policy of Presen·ation of Documentsand .-\rchival policy 

prescribetl under SEBI I ,ODR Regulations, 2015. 

Performance Evaluation: 

The listed entitv has conducted performance evaluation of the 

Board. Independent Directors and the Committees <luring the 

financt:11 ye,1r as prescribed in SEBI Regulations. 

Related Party Transactions: 

(a) ·n1e listed entity has obtained pnor approval of .-\udit

Committee for all r ·lated party transactions; or

QJ) The listed entity has provided detailed reasons along 

with confirmation whether the transactions were 

subsequently approved/ratified/rejected by the .-\udit 

Committ e, in case no p1ior approYal has been obtained. 

Disclosure of events or information: 

The listed entity has provided all the required .disclosurt'.(s) under 

Regulation 10 along with Schedule lll of SERI LODR 

Regulations, 201 :i w1th111 the time limits prescribedthercumlcr 

Prohibition of Insider Trading: 

The listed t'.tltity is in compliance \\-ith Regulation 3(5) & 3(6) 

SEBI (Prohibition of Insider Trading) Regulatinns, 2015. 

U mesh Ved & Associates 

Compliance 

Status 

(Yes/No/N 

A) 

YES 

YES 

YES 

YES 

Yl�S 

YES 

Observations/ 

Remarks 

PCS 

by 

Listed cnuty has only 
one subsidiary and 
docs not have any 
!material subsidiary.

All transactions were 
Uuly approved by audit 
_:ommittcc. 
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Sr. Nu, 

11. 

12. 

Particulars 

Actions taken by SEBI or Stock Exchange(s), if any: 

_ -o action(s) has been taken aga111st the listed entity/ its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard Operating 
Prnn•d11re, issued hr �I ·'.Bl through ,·,11'1m1s cin:ulars) under 
SFBI Regulations :111d nrcubrs/ gu1delint•, i,,ue-d thereunder 
except as pnwided under separate paragraph herein. 

Additional Non-compliances, if any: 

i\:o additional non-compliance observed for anv SEBI 
regulation/ cirn1Lir/ guidance note etc. 

Umesh Ved & Associates 

Compliance 

Status 

(Yes/No/N 

A) 

Yl�S 

Observations/ 

Remarks 

PCS 

by 

Compliances rcl:Hed to resignation of statutory auditors from listed entities and their material subsidiaries as perSEBI Circular 
CIR/CFD/C\IDl/114/2019 dated 18th October, 2019: 

Sr. 

No. 

1. 

2. 

Particulars Compliance 

Status 

(Yes/No/ 

NA) 

Observations/ 

Remarks 

PCS 

by 

Compliances with the following conditions while appointing/re-appointing an auditor 

1. If the auditor ha:- resigned \\.ithin 45 day:- from the end
of a quarter of a financial year, the auditor before such
resignation. has issued the limited review/ audit report
for such ,1uarter; or

11. 1 f r he auditor has resigned after 45 days from the end of 
a ,7w1rtcr of a financial year, the auditor before such 
resignation, has issued the limited review/ audit report
for such quarter as well as the next quarter; or

111. If the auditor has ,1gned the limited review/ audit
report for the first three quarters of a financial year, the
auditor before sm:h rcsign:1tion, ha� issued the limited
review/ audit report for the lastquarter of such financial
year as well as the auditreport for such financial year.

Other conditions relating to resignation of statutory auditor 

1. Kcpor11ng of concerns by :\uditor with respect to the
listed e11tity/its material subsidiary to the _\udit
Committee:

Not applicable 

Not applicable 

The. \uditor has not 
�es1gned during the 
period under review 

!'he ,\uditor has not 
resigned during the 
period under review. 

I 
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(a) · J'hc listed entity has compli ·d wtth the provisions of the above Regulations and circulars/ guidelines issued thereunder,
except in respect of m;1Hers specified below:

Sr. Com- Rcgu- Dc"iatio11s .\crion ·t'ype of Details Fine Obser- �Ian- Re-

No. pliance lation/ Taken _-\ction of \'io- .-\mount vations/ age- marks 
Ret1uire- Circular by lation Re- ment 
ment No. marks Re-
(Regu-

of the sponse 
b1io11s/ 

l'rac-
cin:ulars/ 

guide 
ticing 

Imes Compa-

including ny Sec-

specific retary 

clause) 

Advisory/ 

Clarification 

/Fine/Show 

C1use 

l otice/

\v'arning,

etc.

NIL 

(h) The listed t•nflty has taken rhe following actions to comply with the obscn-,lfions m:idc in previous rcpons:

Sr Cnm- Rcgu- l)c,·iation .\ction Type oi Details hne Ob- ;\fan- Re-

o. pliancc larion/ Taken .\ction of \'iola- .·\mount serva- age- marks 
Reqrnre- _in:ular by rion tions/ ment 
ment 

0. 
Re- Re-

(Rcgu- marks sponse 
btions/ of the 

circulars/ Prac-

guide- ticing 

lines Com-

including pany 

specific Secre-

cbusc) tary 

No observations were made in the previous report 
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A,,sumpnons & Limit,l!ion of scope and Review: 

I. Compliance of the applical,le laws and ensunng the authenticity of documents and infonnation furnished, are the
rcsponsibilitie!': of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and information. This is neither an
audit nor an expression of opinion .

. 1. \Ve have not ,·erified the correctness and appropriateness of financial Records and Books of c\ccounts of the listed 
entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24_-\ (2) of the SEBI (Listing

Oblig:1tiom and Disdmurr Reciuirements) Rcgulatiom, 2l"I 15 and is neither an assurance as tothe future viability of the

listed cntil I r,or of the cffic1c1· or cffectivem'ss with winch the management has conducted the affairs of the listed

Cl! I HI. 

Dall·: 2.S IO .s/ "2-0 2.3
Place: Ahmcdahad 

*** 
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