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To, 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

BSE Code: 500264 

Dear Sirs, 

January 31, 2019 

Re: Un-audited Financial Results of the Company for the Quarter ended 31st December, 2018 

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the Un-audited Financial Results of the Company for 

the quarter ended 31st December, 2018 together with the Limited Review Report thereon from the 

Statutory Auditors, M/s. Price Waterhouse Chartered Accountants LLP. 

The Board of Directors of the Company at their Meeting held today has approved the same. The 

Meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 5.20 P.M. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

FOR MAFATLAL INDUSTRIES LIMITED 
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ASHISH A KARANJI 

COMPANY SECRETARY 

End:A/A 

ARVlND MAFATLAL GR.OUP 
The ethics of excellence 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018 

PARTICULARS 31st Dece mber, 2018 

Revenue 

Revenue from operations 
Olher Income 
Total Revenue (a+ b) 

Expenses 

Cos! of malenals consumed 
Purchases of slock-in-lrade 
Changes 1n inventories of finished goods, work-in-progress and slock-in-lrade 
Employee benefits expense 
Finance costs (Nel) 
Oeprec,alion and amortisation expense 
Olher expenses 
Total expenses -

(Loss) before exceptional items and tax ( 1 . 2) 

Exceptional items ( Refer note no. 3 ) 

(Loss) before tax ( 3 . 4 ) 

Tax expense 

Curren! tax 
Deferred tax (charge)/ credil 
Total tax expense (net) 

Net (Loss) for the period (5 • 6) 

Olher comprehensive income 
Items !hat will not be reclassified to profit or loss 
• Gain/ (loss) on Fair value of Investments 
• Acluanal Gain I (Loss) on Defined Benefit P lans (nel of lax) 
Total comprehensive income for the penod (7 + 8)

Paid-up equ1ly share capital (face value of Rs. 1 Q/. per share) 
Other Equity (excluding revaluation reserve) 

(Loss) per share [face value of Rs. 10/-per share) (nol an�e Chartered�
- Basic and Diluted ... �<:..-:_,._, "Ar- ;:;;::-..::,_o,,,.. , 

Unaudited 

23,053.78 
538.78 

23 592.56 

7,643.88 
8,753.99 

(154.64) 
3,007.72 

764.54 
899.27 

5,494.94 -
26,409.70 -

(2,817.14) 

(2,!!_17.14) 

-

12 817.14 

3,574.76 
8.33 

765.95 

1,391.28 

(20.25) 

Quarter ended 

30th September, 2018 
Unaudited 

23,371.58 
1,182.02 

24 553.60 

8,087.44 
8,286.81 

79.95 
3,146.22 

774.26 
900.48 

5,994.06 
27 269.22 

(2,715.62) 

(805.23) 

(3,520.� 

(3 520.85) 

(2,600.59) 
9.41 

(6,112.03 

1,391.28 

-
#.ntl.Cl-�31) 

Nine Months ended 

31st December, 2017 31st December, 2018 31st December, 2017 
Unaudited Unaudited Unaudited 

27,189.69 77,691.26 88.482.95 
500.92 2,391.96 2,144.39 

27,690.61 80,083.22 90,627.34 

8,669.25 25,525.44 28,987.19 
7,243.85 28,659.02 28,884.00 
2,154.97 342.92 581.50 
3,358.67 9,528.66 10.138.65 

773.83 2,261.06 2,314.64 
902.47 2,695.08 2,652 55 

6,362.01 17,794.61 20,293.59 
29�5.05 J!§,806.79 .11,852.12 

(1,774.44) (6,723.57) (3,224.78) 

(805.23) 

(1 774.44} (7,528.80) -- (3,224.78) 

(180.00) 
(180.00) 

11 954.44) (7,528.80) (3,224.78) 

10,341.24 (6,565.11) 22,920.10 
0.44 23.70 (12.21) 

8,387.24 114,070.21 19,683.11 

1,391.28 1,391.28 1,391.28 
. 

(14.05) (54.11) (23.18) 
See accompanying notes lo lhe Financial Resulls 
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( Rs. in Lakhs ) 

Financial Year ended 

-

31st March, 2018 
Audited 

116.760.04 
3,289 59 

- - 120,049.63 

--
--

. -

39,172.50 
38,290.98 

1,081.54 
13.457.62 

3,108 54 
3,610.59 

25,522.68 
124,244.45 

(4,194.82) 

(4,194.82) 

17.00 
17.00 

_(4,177.82) 

25.351 54 
32 54 

- -
21,206.26

1,391.28 
78,449.24 

(30 03) 



NOTES 

1. The results of the quarter and nine months ended 31st December, 2018 were reviewed by the Audit
Committee and approved by the Board of Directors of the Company, at its meeting held on 31st 

January, 2019. They have been subjected to limited review by the statutory auditors.

2. During the quarter ended 30th September 2018, the Hon'ble Bombay High Court passed an order
partially allowing the Writ Petition No.2982 of 2016 filed by the Company. The demand notice of
Rs.454.35 crores issued by the Collector, Mumbai City in respect of part of the Mazagaon land
(developable land) has been set aside in line with earlier decision of the Hon'ble Bombay High Court
on the similar issue in other matters. The said earlier decision of the Hon'ble Bombay High Court
on the same issue has been challenged by the State Government in the Hon'ble Supreme Court by
filing Special Leave Petition (SLP) in which the Company has also been made one of the
respondents. In the SLP filed by the Company against the aforesaid Order, in so far as it relates to
rejection of the claim of the Company for non-cash compensation benefit (TOR) against surrender
of a part of land at Mazagaon (reserved land) to Municipal Corporation of Greater Mumbai
(MCGCM) has been dismissed by the Hon'ble Supreme Court, with liberty to the Company to
explore the alternative remedies available to it in accordance with law. As legally advised, against
the aforesaid Order of the Hon'ble Bombay High Court denying TOR benefits to the Company
against surrender of Reserved Land, the Company has filed a review petition in the Hon'ble Bombay
High Court.

3. As a part of cost rationalisation initiative undertaken by the Company, in the quarter ended 30th 

September, 2018, it had entered in to an agreement with Workers' Union at its Navsari location to
reduce its workforce and accordingly has recognized Rs. 805.23 lakhs as expense towards ex­
gratia payments to its impacted workers as full and final settlement. The same has been disclosed
as an exceptional item for the quarter ended 30th September, 2018 and nine months ended 31st 

December, 2018. Subsequently, the Company has entered into another agreement with Union
(Navsari location) in January, 2019, offering an ex-gratia payment to its concerned workmen as a
full and final settlement, which will be recognised as an expenditure in the quarter, when incurred,
of current financial year.

4. Effective 1st April, 2018, the Company has adopted Ind AS 115. The comparative information is not
restated in standalone financial results. The adoption of this standard does not have any material
impact to the standalone financial results of the Company.

5. The Company has identified Textile Business as its only primary reportable segment in accordance
with the requirements of Ind AS 108, 'Operating Segments'. Accordingly, no separate segment
information has been provided.

6. Previous period's figures have been reclassified, wherever necessary, to correspond with those of
the current period.

Place: Mumbai 
Date: 3pt January, 2019 

For and on behalf of the Board, 
For MAFATLAL INDUSTRIES LIMITED 

11----1� 
H. A. MAFATLAL 
CHAIRMAN 

DIN: 00009872 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
M/s Mafatlal Industries Limited 
6th Floor, 'B' Wing, Kaledonia Building, 
Sahar Road, Opp. Vijay Nagar Society, 
Andheri (East), Mumbai-400 069 

1. We have reviewed the unaudited financial results of Mafatlal Industries Limited (the
"Company") for the quarter and nine months ended December 31, 2018 which are included in 
the accompanying 'Statement of Standalone Unaudited Financial Results for the quarter and 
nine months ended 31st December, 2018' (the "Statement"). The Statement has been prepared 
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which has been initialled 
by us for identification purposes. The Statement is the responsibility of the Company's 
management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with 
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Mumbai 
January 31, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Regist�n Number: 012754N/N500016 
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bcrship Number: 109553 

······························ ............................... , ........................... , ............ ... , ............................................................................. .

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)

Mumbai - 400 028 

T: +91 (22) 66691500, F: +91 (22) 66547804 / 07 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership firm) converted into Price Waterhouse Chartered Accountants LLP. (a Limited .Liabi_lity Partners.hip with LLP identity no: LLPIN .AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, tis ICAI reg1stratton number 1s 012754N/N500016 (ICAI regtstrat1on 
number before conversion was 012754N) 


