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A.H. DESAI & ASSOCIAT

Independent Auditor’s Report
To,
The members of MAFATLAL SERVICES LIMITED

Report on the Standalene Financial Statements for the year ended 31% M

We have audited the accompanying standalone financial statements of M
Company”), which cornprise the Balance Sheet as at 31" March, 2017, the
and the Statement of Cash Flow for the year then ended and a summ
policies and other explanatgry information (herein after referred to as “Sta

“,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stat
Companies Act, 2013 (“the Act”) with respect to the preparation of
statements that give a true and fair view of the state of affairs(financial pos
performance) and cash flows of the Company in accordance with the ac
accepted in India, including the Accounting Standards prescribed under Sec
relevant rufes issued thereunder.

This responsibility also includes maintenance of adequate accounting rec

rch, 2017 ;

afatlal Services Limited (“the
Statement of Profit and Loss
ary of significant accounting
hdalone financial statement’s

~d in Section 134(5) of the
these standalone financial
ition), profit or icss (financial
counting principles generally
tion 133 of the Act read with

ords in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing'and detecting

frauds and other irregularities; selection and application of appropriate

accounting policies; making

judgments and estimates that are reasonable and prudent; and ¢
maintenance of adegquate internal financial controls, that were operatin
accuracy and completeness of the accounting records, reievant to the pr

esign, implementation and
effectively for ensuring the
paration and presentation of

the Standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Stancalone financial stg

We have taken into account the provisions of the Act, the accounting
matters which are required to be included in the audit report under the
Rules made there under.

We conducted our audit of the Standalone financial statements in accor
Auditing specified under Section 143(10) of the Act. Those Standards 1
ethical requirements and plan and parform the audit to obtain reasonable
Standalone financial statements are free from material misstatemerit.
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A.H. DESAI & ASSOCIAT!

CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtain audit evidence

disclosures in the Standalone financial statements. The procedures sele
judgment, including the assessment of the risks of material misstateme
statements, whether due to fraud or error. In making those risk assess
internal financial control relevant to the Company’s preparation of the St
that give a true and fair view in order to design audit procedures
circumstances. An audit also includes evaluating the appropriateness of th
the reasonableness of the accounting estimates made by the Company’s [
the overall presentation of the Standalone financial statements.

We believe that the audit gvidence we have obtained is sufficient and app
our audit opinion on the Standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the
aforesaid Standalone financial statements give the information required
required and give a true and fair view in conformity with the accounting p
India including the Accounting Standards, of the state of affairs (financial
31* March, 2017, and its Income and expenditure (financial performance)
ended on that date.

|
Report on Other Legal and Regulatory Requirements ‘
|

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the
Government of India in terms of Section 143(11) of the Act,
statement on the matters specified in paragraphs 3 and 4 of the Ot

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have squght and obtained all the information and exp
our knowledge and belief were necessary for the purposes
b.  In our opinion proper books of account as required by
Company so far as appears from our examination of those
c. The Balance Sheet, the Statement of Profit and Loss and Ca
by this Report are in agreement with the books of account;
d. In our opinion, the aforesaid Standalone financial st

Accounting|Standards specified under Section 133 of the
issued thereunder;

S

about the amounts and the
cted depend on the auditor’s
nt of the Standalone financial

ments, the auditor considers

andalone financial statements

that are appropriate in the

e accounting policies used and
Directors, as well as evaluating

ropriate to provide a basis for

explanations given to us, the
by the Act in the manner so

rinciples generally accepted in

osition) of the Company as at

and its cash flows for the year

Order”) issued by the Central
we give in “Annexure A” a
der.

anations which to the best of
of our audit;

law have been kept by the
books;

sh Flow Statement dealt with

atements comply with the
Act read with relevant rules
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For A.H. DESAI & ASSOCIATES
(Reg. No. 102282W)
CHARTERED ACCOUNTANTS

Membership No. 16487
Dated: April 27, 2017

A.H. DESAI & ASSOCIATI

CHARTEREDACCOUNTANTS

On the basis of written representations received from t
2017, and taken on record by the Board of Directors, none
as on 31* March 2017, from being appointed as a director
section 164 of the Act.

With respeCt to the adequacy of the internal financial co
of the Company and the operating effectiveness of such ¢
Report in “Annexure B”; and
With respect to the other matters to be included in the A
with Rule 11 of the Companies (Audit and Auditors) Rules,
the best of our information and according to the explanatia

n

The Company has no pending litigations which requir
position [n its Standalone financial statements;

. As represented by the company, there are no lo
derivative contracts having material foreseeable losses;

ii. As represented by the company, there is no amount r

. The Company has provided requisite disclosures
statements as to holdings as well as dealings in Spec
period from 8™ November, 2016 to 30" December, 2016
with the books of accounts maintained by the compa
Standalone financial statements.

~
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MAFATLAL SERVICES LTD
“"Annexure A” to the Independent Auditors’ Report

A.H. DESAI & ASSOCIATES

CHARTERED ACCOUNTANTS

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company

for the year ended March 31, 2017:

i)

vi)

vii)

vii)

The Company does not hold any Fixed Assets thus clause 3(i) of the order is not
applicable.

The Company does not hold any Physical inventory thus clause 3(ii) of the order is not
applicable.

The Company has not granted any loans, secured or unsecureh to companies, firms,
limited liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company. |

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 of the Act, with respect to
the loans and investments made. ‘

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not %een specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

a) Based on audit procedures and as per information and explanation given to us and
according to the records of the company, undisputed statutory dues including Income
tax, Sales tax, Value added tax, Cess and any other statutory dues as applicable have
been regularly deposited with appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable|in respect of the
aforesaid dues, were outstanding as at March 31, 2017 for a ;leriod of more than six
months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of
income tax, sales tax, duty of customs, excise duty, value added tax, service tax and
cess as applicable on account of any dispute, which have not been deposited.

The Company has not raised loans from financial institutions or banks or by issue of
debentures and hence clause 3 (viii) of the Order is not applicable to the Company.

Parshwa Deep. 2nd Floor, Tel: 022-224)81 484
140, Shamaltas Gandhi Marg, Mobile : 9320422777
Mumbai - 400 002. Email : ahd1922@gmail.com

India }



Xi)

Xii)

xiii)

Xiv)

XV)

XVi)

For A.H. DESAI & ASSOCIATES
(Reg. No. 102282W)

rship No. 16487
Dated: April 27, 2017

A.H. DESA] & ASSOCIATES

CHARTEREDACCOUNTANTS

The Company has not raised money by way of initial public offer or further public offer

(including debt Instruments) or term loan and hence clause 3
applicable to the Company

ix) of the Order is not

Based on the gudit procedures performed for the purpose of reporting the true and

fair view of the financial statements and as per information an
us, no fraud by the Company or on the Company by its officer
been noticed or reported during the year.

1 explanations given to
5 or employees has

Based on the audit procedures performed and according to information and
explanations given to us no managerial remuneration has been paid or provided
therefore provisions of clause 3(xi) of the order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefare, the provisions of

clause 3 (xii) of|the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the

company is in compliance with Section 177 and 188 of the Co

mpanies Act, 2013,

where applicable,for all transactions with the related parties and the details of related

party transactions have been disclosed in the financial statem
the applicable accounting standards.

2nts etc. as required by

Based upon the audit procedures performed and the information and explanations

given by the management, the company has not made any pr
private placement of shares or fully or partly convertible debe
under review. Accordingly, the provisions of clause 3 (xiv) of t
applicable to the Company.

Based upon the audit procedures performed and the informa
given by the management, the company has not entered into

transactions with directors or persons connected with him. Ac
provisions of clause 3 (xv) of the Order are not applicable to {

In our opinion, lthe company is not required to be registered (
the Reserve Bahk of India Act, 1934 and accordingly, the pro
of the Order are not applicable to the Company.

ACCOUNTANTS
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A.H. DESA| & ASSOCIAT

CHARTERED ACCOUNTANTS

ANNEXURE B

[Referred to in paragraph pertaining to Report on Other Legal and Regu
Report of even date to the members of MAFATLAL SERVICES LIMITED o
statements for the year ended 31* March, 201

Report on the Internal Financial Controls under Clause (i) of Sub-sect
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of I
(“the Company”) as of March 31, 2017 in conjunction with our audit
statements of the Company|for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintain
based on the internal control over financial reporting criteria established
the essential components of internal control stated in the Guidance Note
Controls over Financial Reporting (IFCOFR) issued by the Institute of Chg
These responsibilities include the design, implementation and mainte
financial controls that were operating effectively for ensuring the orderl
business, including adherence to company’s policies, the safeguarding of i
detection of frauds and errors, the accuracy and completeness of the accot
preparation of reliable financial information, as required under the Compar

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal fin
reporting based on our audit. We conducted our audit in accordance with
of Internal Financial Controls Over Financial Reporting (the “Guidance N
Auditing, issued by ICAl and deemed to be prescribed under section 14
2013, to the extent applicable to an audit of internal financial controls, b
Internal Financial Controls and, both issued by the Institute of Chartered
Standards and the Guidance Note require that we comply with ethical
perform the audit to obtain reasonable assurance about whether adequ:
over financial reporting was established and maintained and if such-contr
material respects.
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A.H. DESAI & ASSOCIATES

CHARTERED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about

the adequacy of the internal

financial controls system aver financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal|control based on the assessed
risk. The procedures selected depend on the auditor’s judgments, including the assessment of the risks

of materia! misstatement of the standalone financial statements, whether d

ue to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally atcepted accounting principles.

A company's internal financial control over financial reporting includes th

ose policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controis, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controis over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because

of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

| .
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A.H. DESAI & ASSOCIATES

CHARTERED ACCOUNTANTS
Opinion
In our opinion, the Company has, in all material respects, an adequate inter
effectively as at March 31, 2017, based on the internal control over

Guidance Note on Audit of Internal Financial Controls Over Financial Report
Chartered Accountants of India.

For A.H. DESAI & ASSOCIATES
(Reg. No. 102282W)
CHARTERED ACCOUNTANTS

(Y.AL ai)
Membership No. 16487
Dated: April 27, 2017
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Mafatlal Services Limited

BALANCE SHEET As at 31st March 2017

PARTICULARS

NOTE NO.

As at 31st March 2017

As at 31st March 2016

RS.

RS. RS.

RS.

EQUITY AND LIABILITIES :
SHAREHOLDER'S' FUNDS
(a) Share Capital
(b) Reserves & Surplus

NON CURRENT LIABILITIES
(a) Long-term Borrowings
(b) Deferred tax liabilities (net) |
(c) Other long-term liabilities
(d) Long-term provisions

CURRENT LIABILITIES

a) Short-term borrowings
b) Trade payables
c) Other Current Liabilities
d) Short-term provisions

(
(
(
(

Total

ASSETS :
NON-CURRENT ASSETS
(a) Fixed Assets
(b) Non-Current Investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets
CURRENT ASSETS
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents |
(e) Short-term loans and advances
(f) Other current assets

Total

Significant Accounting Policies

The accompanying notes are an integral part of Financial Statements

~

1

310,00,000
(270,86,593)

4,78,882
55,450

6,01,135

310,00,000
(270,86,593)

39,13,407

4,78,882
3,68,830

5,34,334

61,572

6,01,135

39,13,407

8,47,712

61,572

50,48,874

48,22,691

40,21,723
9,96,258
30,894

37,81,092
10,20,714
20,884

50,48,874

48,22,691

50,48,874

48,22,691

As per our report of even date attached
For A.H.Desai & Associates

Chartered Accountants

Firm Registration Number:102282W |

Yogesh A.Desal
Proprietor
Membership No.16487

Place: Mumbai
Date:-27th April 2017

For Mafatlal Serviges Ltd.

Chairman H AM Mc_,ﬂ. /

ﬂ/ﬁ\fun/:_@z ,

Directors

Company Secretaly ‘i 3L /d*\rw(' o

Place: Mumbai
Date:-27th April 2017




Mafatlal Services Limited

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31S8T MARCH 2017

PARTICULARS NOTE NO. As at 31st March 2017 As at 31st March 2016
‘ RS. RS. RS. RS.
INCOME :
(a) Revenue form Operations | - -
(b) Other Income | 9 27,17,398 24,32,436
Total 27,17,39¢ 24,32,436
EXPENDITURE :
(a) Other Expenses 10 15,66,304 573,613
(b) Employee benefit expense 11 11,36,094 18,43,823
(c) Audit Fees f 12 15,000 15,000
‘ 27,17,39¢ 24,32,436

PROFIT/(LOSS) BEFORE TAX = -

TAX EXPENSES
Current Tax - -

Deferred Tax .
PROFIT/(LOSS) FOR THE YEAR - -

Basic and diluted earnings per share | -
of Rs. 100/- each

Significant Accounting Policies 1
The accompanying notes are an integral part of Financial Statements

As per our report of even date attached
For A.H.Desai & Associates For Mafatlal Serviges Ltd.
Chartered Accountants

Firm Registration Number:102282W
Chairman H % ’M

Directors /2—6([\.1 %ﬂﬂ

A
L

Company Secretary & L PA%A
A e

Proprietor

Membership No.16487 ‘ /ﬁ

Place: Mumbai Place: Mumbai
Date:-27th April 2017 | Date:-27th April 2017




Mafatlal Services Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31st MARCH 2017

PARTICULARS

As at 31st March 2017

As at 31st March 2016

RS. RS. RS. RS.
1. SHARE CAPITAL
Authorised Share :
350000 Equity Shares of Rs. 100/- each 350,00,000 350,00,000
350,00,000 350,00,000
Issued :
310000 Equity Shares of Rs. 100/- each 310,00,000 310,00,000
310,00,000 310,00,000
Subscribed and fully paid up
310000 Equity Shares of Rs. 100/- each 310,00,000 310,00,000
310,00,000 310,00,000
Total 310,00,000 310,00,000

1.1- The company has only one class|of equity shares having a par value of Rs. 100/- per share

vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive
distribution of all preferential amounts. The distribution will be in proportion to the number of equ

. Each equity shareholder is entitled to one

remaining assets of the company, after
ity shares held by share holders.

1.2- The details of Shareholders holding more than 5% shares:

Name of the Shareholder

As at 31st March 2017

As at 31st March 2016

No. of shares % held No. of shares % held
MAFATLAL INDUSTRIES LTD. 272,800 88% 2,72,800 88%
PIL CHEMICALS PRIVATE LlMITED§ 22,319 7120% 22,320 7.20%

1.3- The number of shares outstandirg at the beginning of

year and at the end of year are same.

2. RESERVES AND SURPLUS :

Surplus/Deficit in the Statement of Prpfit & Loss

Balance as per last Balance Sheet
Add:- Profit/(Loss) for the Year

Total

(2,70,86,593)

(270,86,593)

(270,86,593)

(270,86,593)

(270,86,593)

(270,86,593)




Mafatlal Services Limited

NOTES FORMING |PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31st MARCH 2017

PARTICULARS As at 31st March 2017 As at 31st March 2016
| RS. RS. RS. RS.
3.0THER LONG TERM LIABILITIES:
Loans and advances
Unsecured 4,78,882 4,78,882
4,78,882 4,78,882
4.LONG TERM PROVISIONS
Provision for employee benefits
Gratuity Fund (funded) 27,000 -
Leave Encashment (unfunded) 28,450 3,68,830
55,450 3,68,830
5. OTHERS CURRENT LIABILITIES|:
Statutory Payables-TDS on contractor 10,937 -
Other Payables 5,90,198 61,572
6,01,135 61,572




‘ Mafatlal Services Limited
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2017
PARTICULARS As at 31st March 2017 As at 31st March 2016
RS. RS. RS. RS.
6.TRADE RECEIVABLES
-Trade receivables outstanding for a period less than six
months from the date they are due for payment
Unsecured, considered good 7,01,991 4.61,367
-Trade receivables outstanding for a period exceeding six
months from the date they are due for payment.
Unsecured, considered good 33,19,72¢ 33,19,725
40,21,727 37,81,092
7. CASH AND BANK BALANCE
Cash and Cash Equivalent
Cash in hand 14,887 13,168
Balance with Scheduled Banks in :
Current account 2,81,374 3,07,546
Deposit account 7,00,00 7,00,000
-Original maturity of more than six months
9,96,25¢ 10,20,714
-Specified Bank Notes(SBN) held and|transacted as per
MCA notification No. G.S.R.308 (E) Dated 30/03/2017
Closing cash in hand of SBN as on 08.11.2016 22,50 -
(+) Permitted receipts - -
(-) Permitted payments - -
(-) Amount deposited in Banks 22,50( -
Closing cash in hand of SBN as on 30.12.2016 - =
8.SHORT-TERM LOANS AND ADVANCES
Prepaid income tax 30,894 20,884
30,894 20,884
9. OTHER INCOME
Recovery of Expenses incurred 26,61,84 23,38,864
Interest income:-
Interest from bank on deposits 54,336 90,139
Interest on income tax refund 1,216 3,433
27,17,398 24,32,436
10.0THER EXPENSES :
Rates & Taxes 3,940 2,500
Postages & Telephone 40,244 29,565
Stationary & Printing 31,525 16,276
Conveyance 1,51,04 76,913
Legal and Professional fees 6,76,300 1,83,600
Book & Periodicals 24,869 43,021
General Expenses 67,469 33,027
Bank Commission - 422
Computer & Software 24,069 44,389
Miscellaneous expenses 62,74,569 66,45,610
Less:- recovered 62,74,569 - 66,43,760 1,850
Repairs and Maintaince 5,46,839 -
Sundry Balance w/off (Net) - 1,42,050
| 15,66,304 5,73,613
11.EMPLOYEE BENEFIT EXPENSES
Salary & Bonus 8,74,98D 13,93,976
Contribution to Provident Fund & Superannuation Fund 1,68,772 2,66,820
Contribution to Gratuity Fund 27,000 50,000
Staff Welfare Expenses 3,338 1,14,311
Medical Expenses 62,000 18,716
11,36,094 18,43,823
12. AUDITORS REMUNARATION :
Audit Fees 15,000 15,000




Mafatlal Services Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2017
PARTICULARS ‘ As at 31st March 2017 As at 31st March 2016
RS. RS. RS. RS.
13. Earning per share
Profit/(Loss) for the year - -
Weighted average no. of Equity Shdres outstanding - -
Basic earning per share - =
Diluted earning per share - -
Nominal value of share (Rs.) 10C 100
14. Related party disclosure :
a) Relationship :
Particulars Relationship
Mafatlal Industries Ltd | Holding company
b) Transactions with related parties|are furnished below :
Nature of Transactions As at 31st As at 31st March
March 2017 2016
(i) Reimbursement of expenditure
Mafatlal Industries Ltd
-Rendering of services 69,96,589 75,08,499
-Amount receivable 2,62,660 1,79,968

15. Previous year's figures have been regrouped / reclassified wherever necessary to correspon
disclosure.

i with the current year's classification /

As per our report of even date attachef
For A.H.Desai & Associates

Chartered Accountants
Firm Registration Number:102282W

Directors

¢ Company Secreta
Proprietor
Membership No.16487

Place: Mumbai Place: Mumbai

Date:-27th April 2017

For Mafatlal Servid

Chairman s MM

P

Date:-27th April 20

es Ltd.
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MAFATLAL SERVICE LIMITED

NOTE-1
ACCOUNTING POLICIES |

A:SIGNIFICANT ACCOUNTING POLICIES

1.BASIS OF PREPARATION

The financial statements of the|Company have been prepared and presented in ac
Accepted Accounting Principles in India (Indian GAAP), including the Accounting S
relevant provisions of the Companies Act, 2013. The financial statements have bee
under the historical cost convention. The accounting policies adopted in the prepar

are consistent with those followed in the previous year.

2.USE OF ESTIMATES
1The preparation of the financia| statements in conformity with the Indian GAAP req

estimates and assumptions considered in the reported amounts of assets and liabi
liabilities) and the reported income and expenses during the year. The Manageme
used in preparation of the finaricial statements are prudent and reasonable. Future
estimates and the difference between the actual results and the estimates are recg

the result are known/ materialiged.

3.REVENUE RECOGNITION

Revenue (income) is recognised when no significant uncertainty as to its determing
Interest income is recognised using the time proportion method, based on the trang

4. TAXES ON INCOME

The current income tax charges is determined in accordance with the relevant tax i
company. The company offsets, on a year to year basis, the current tax assets and
enforceable right and where it intends to settle such assets and liabilities on a net k

5 EMPLOYEE BENEFITS
a
defined contribution schemes, [Liability in respect thereof is determined on the basi
be made under the statutes/rules
Gratuity liability, a defined bengfit scheme, and provision for compensated absenc
the actual basis at the year end.

Gratuity is provided on one months basis for every year of services. Leave encash
accumulated leave balance at the end of the year to the credit of each employee.

6 CASH FLOWS
Cash flows are reported using the indirect method, where by profit / (loss) before e

adjusted for the effects of transactions of non-cash nature and any deferrals or acg

receipts or payments . The caéh flows from operating, investing and financing acti
segregated based on the available information.

7 Provisions and contingencies

A provision is recognized when the Company has a present obligation as a result ¢

probable that cash outflow will be required and a reliable estimate can be made of

contingent liability is disclosed when the Company has a possible or present oblige
an outflow of resources will be|required to settle it. Contingent assets are not recog

The Company contributes towards Provident Fund, Family Pension fund and Supe

cordance with the Generally
tandards notified under the

n prepared on accrual basis
ation of the financial statements

Jlires the Management to make
ities (including contingent

nt believes that the estimates
results could differ due to these
gnised in the periods in which

tion or realisation exists.
actional interest rates.

egulations applicable to the
liabilities, where it has a legally
asis.

rannuation Fund which are
s of contribution as required to

>s are accrued and provided on

ment is provided on the basis of

xtraordinary items and tax is
ruals of past or future cash
ities of the company are

f a past event, for which it is
the amount of the cbligation. A
tion where it is not probable that

jnised in the financial




Mafatlal Services Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°

MARCH 2017

(Amount IN Rs.)

FARTICULARS ENDED 31/03/2017

A. Cash Flow form Operating activities

Net Profit/(Loss) after exceptional items and before tax as per the
Statement of Profit and Loss

Adjustments For-
Interest Income

Operting Profit Before |Working Capital Changes

Trade receivables

Long term loan and advances
Short term loan and advances
Trade and other payables

Cash generated from Operations
Net Income Tax (Paid) /|Refunds
Net Cash generated from Operating activities

B. Cash Flow form Investing activities

Interest Income

Net Cash generated from/(used in) Investing activities
C. Cash Flow form Financing activities

Net Cash generated from/(used in) Financing activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

The accompaning notes are an integral part of Financial Statements

FOR THE YEAR FOR THE YEAR
ENDED 31/03/2016

(55,552) (90,139)
(55,552) (90,139)
(2,40,630) (75,297)
(3,37,690)

(10,010) 20,884
2,26,183 570,874
(80,009) 88,632
(80,009) 88,632
55,552 90,139
55,552 90,139
(24,457) (1,78,771)
10,20,714 11,99,485
9,96,258 10,20,714

As per our report of even dqte attached
For A.H.Desai & Associates For Mafatlal Services Ltd.
Chartered Accountants

Firm Registration Number:102282W

Yogesh A.Desai
Propreitor
Membership No.16487

Place: Mumbai
Date:- 27th April 2017
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